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Tue money market for the moment shows signs of greater 
| ease, first-class bank bills being taken at 25 the rate having 
been 3 per cent. on Tuesday. 
this feeling may continue without any material alteration 





| very great, by the fact that it owes its origin partly 


309 | be only a matter of account, as the Bank is reported to have 
The Gazette.............0e0 310 | done a large business in discounts during the week. With 
310 | | the outside rate so close to the Bank rate as has been the 
| case, this is very probable. 
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THE MONEY MARKET. 


It is quite probable that 


in the demand for money ensuing. The reserve of the 
Bank of England has gone up more than 500,000/ in the 
week, but the significance of this is shown not to be 


to a diminution in the note circulation of 400,0001, 
periodic at this time of year, and partly to a 
reflux of gold from the provinces of 100,000/ 


which may, quite possiblr, have taken place from the same 
cause. There is a drop in the private deposits of 600,0007 | 
| andin the“ other ” securities of 200,000/, but this latter may 


It isa long while since the 
outer market has been so near to the Bank as it has been 
recently. In an ordinary way this would be held to 
portend a rise in the rate of discount, but there are 
several reasons why this is hardly likely at present. The 
stock of bullion held by the Bank is 28,600,0001, an in- | 
crease of 1,000,000/ since the year began. This increase | 
is in the face of 1,240,000] withdrawn from the Bank for| 
export during that time. Hence the gold circulating in 
the country has within that period diminished nearly two 
millions and a quarter. This may well have an influence 
in the future should a demand for export set in. But, for 
the present, the position of the Bank as to bullion is a 
strong one. The reserve also is 17,000,000, an. increase 
of more than 2,000,000/ since the year commenced. The 
Bank might fairly quite allow both these amounts 
to run down a little before thinking of raising 
the rate. The French exchange and the . American 
exchange are both in our favour. 
come from France, but not much. As for the American 
exchange, it may be so influenced by the working 
of the corn ring that no one can predict its move- | 
Should that combination col-! 
yesterday, 
effect on the exchange would be immediate. The New 
York foreign trade is reported to show, in January and 
February of this year, an increase in imports of $28,000,000, 
and a decrease in exports of $2,000,000, as compared 
with 1879. This would appear to foreshadow a turn) 
of the exchange against New York; but the operations 
in corn, and the restriction on its export, are on so 
large a scale as to deprive these figures of much 
of their importance as a guide to the future. Sooner or 
later the corn stored up may be expected to come, and 
then the exchanges will take their natural course. While 
considering the position of the money market the influ- 
ence of the dissolution of Parliament must not be lost 
sight of. An amount of ready money, estimated by some 
at 500,0001—by others at twice that amount, will 
be required for the expenses incident on a general 
election. The number of seats to be contested re nde rs the 
higher estimate more probab ile. A general election usually 
causes a check to business, but the demand for ready | 

money may be fairly set against that as to its influence on 
the market. Apart from this, money appears to be 
gradually moving down from London to the provinces, 

and applic: ations for discount have appeared m some 
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mey hi id prev iously been sent. 


quarters whence m 
‘ries of iron will be a wholesome check 


ecent drop in the p 
, on-specul: ation, while gradually reviving trade may be ex- 


| pected to produce e its effect on the value of money. 
'” For the moment, however, and even for the next few 
weeks, unless the conditions suddenly alter, the existing 
‘rate for money may be expected in the main to con- 
tinue. Later in the spring a fresh. set of influences 
l will be encountered, the wor kings of whicl ‘+h cannot yet be 
‘seen. For the present all appears calm, and there seems 
no cause to expect a change. It is as well to 
'mention that the plan of the Government to conve rt a 
{ 
| 


: 


also 


| portion of the floating debt into terminable annuities will 
‘very likely not affect the quantity ef Government paper, 
‘either of Exchequer bills or bonds, or of Treasury bills in 
ithe market. So many of these securities are held on 
i behalf of pul) ic offices, for mstance, of the National Debt- 
‘office, that it is quite possible that the diminution which 
will ensue 
paper in the open market 


mav fall on these, and not on the Government 


ST 


OF PARLIAMENT. 
f Parhame nt comes as a re ‘lief to every- 
‘one. Both parties were begi inning to feel the depressing 
‘effects of over-training. All that can guide the 
| stitue meies to a decision had long been said, and . the 
‘general election had been deferred it could only have been 
‘said over again. The merits or the defects of the Con- 
| servative Government are patent to-all the world. If the 
‘electors are still in the dark about them the darkness 
| must be one that is impenetrable by human effort. 
It is again bemg urged as a reason for supporting the 
| Ge vern! nent ™ at the Op position hi ive no alternative fore ion 
| policy to offer. The time when this accusation had point in 
‘it has long eed, While as the redistribution of power 
} in South- Eastern E urope was still uncertain the Liberals 
| coul 1 fairly be challenged to say how they wished to see it 
‘effected. To-day that re-dis tribution is, for present and 
peeve ihe’ purposes, accomplished, and the electors are 
‘asked to pronounce upon the share which the English 


| THE DISSOLUTION 


| Tue dissolution o 


cone 


Inc soaring ere na 


Government have had in bringing it about. A general 
election ought to turn upon the past at least as 
ainuch aus on the future. Ministers have to render an 


count of what they have done as well as to say what 
| they prop ise to do, and the constit: iencies have to consider 


| ae 





| not so much the policy which the O} pposition may pursue, 
lias the policy the Government have pursued. It 
| Gdovernments ane never turned eut in punishment for 
itheir past sins the most powerful pam to .which 
ithe condnet of Ministries is subject l be removed. 
} A st = int who has mismanaged his connie affairs, in- 
| jured master’s iuterests, and lowered his master’s 
ij credit, dismissed, whether his master does 
| or does not know of a better servant to put in his place. 
j The first duty, therefore, 
{back over the last two vears and say whether 
of the manner in which foreign affairs have be 
tered during that period. 
Government have professedly 


woul d 


his 
dese TVvVes To be 
elect to look 


every or is 


he ap) TOVeS 


c 
Qi 


nm adininis- 
Does he like the end which the 
y had in view? Does he 
think that stain nt have been successful in at 
ti se that end ? 
under the former head, Lor d Beaconsfield has defined by 
loon lic atl on what the object of the Government has been. 
i Peace,” he tells the Duke of M: rlborough, “ 
“ the pre sence, not to say the ascendancy, of England in 
i“ the councils of ee lt is a blessing which * cannot 
'“ be obtained by the passive principle of non-inter- 
'“ vention.” That th y hi ive maintained this 
to say ascendancy, of England, is the schiatkane! on 
which the Government rest theirtitleto support. Something | 
no doubt might be said about this 
presence and ascendancy. But 
so transparently unfounded that 
intended as serious. The motive of the insertion was 
probably rather rhythinical than logic al. It was wanted | 
to make out a phrase, not to complete an argument. That 
|: the Cabinet has striven hard to secure the presence of 
| Engiand in the councils of Europe may be conceded, 
| 


rests on 


presence, not 


curious collocation of 
the e ‘laim to asce mdi wey 


it ean ha rdly have 


1s 


been 


al 


There are not many Governments whe would have 
| bought the right to be represented at Berlig at the 
\vprice of the secret agreement .with Russia. It ig 
not enough, however, for a creat Pos be present in 
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council. Whether that is a glory or a disgrace must 
depend upon the use she has made of her presence. How | 
has England benefited by the appearance of her plenipo. | 
tentiaries in the Congress? Is there one point gained | 
by English diplomacy which has made this country 
more seeure in any single respect than it was| 
before? Is the position of England at Constantinople | 
worse or better than it was when the present Government | 
took office? Are the interests of England in Asia Minor 
more or less secure than they were then? Has the hold 
of England on Egypt and, through Egypt, on her military 
communications with India, become stronger or weaker ? 
Is the conversion of Afghanistan into a frontier State at 
once powerful and friendly nearer or more remote? If in 
answering these questions the electors will look simply at 
the facts, there can be little doubt what their answers will 
be. The position of England at Constantinople has altered 
unmeasurably for the worse. The interests of England in 
Asia Minor are infinitely less secure. The hold of England 
on Egypt is weakened. The conversion of Afghanistan into | 
a State at once powerful and friendly has become so 
remote that it may be said to be abandoned. These are| 
the results on which the constituencies have now to give 
their verdict. It is by these, their achievements in the 
past, that the professions of Ministers for the future will 
have to be judged. 
Unfortunately, 
sidered too. 








| 
| 





however, the future will have to be con- 
We cannot criticise the foreign policy of the 
(rovernment as a thing that is over and done with. There 
is every reason to be lie ve that the condition of continental 
affairs with which the next Parliament will have to deal 
will be at least as pregnant with danger to England and | 
Europe as that with which the last Parliament was con- 
cerned, The problems will be different, but they will not 
be less serious. If the country is satisfied with what has 
already been done on its behalf—if it thinks that to have 
lost all influence at Constantinople, to have seen Russia 
re-arrange the Asiatic frontier of Turkey at her pleasure, 
to have turned our hold upon Egypt into a joint protec. | 
torate, to have broken the Afghan power into fragments 
and so made it worthless for frontier defence and terrib ly 


| 
useful for frontier intrigue, is to have put the presence of | 
England in the councils of Europe to a good use—it will 
return a ministerial majority. In that case it will prob- 
ably have the further consolation of seeing France alienated 


just when her friendship has become mest nee essary, and | 
Germany truckled to just when the part she plays in 
Europe threatens to become most disturbing. 





Nor is it only abroad that Lord Beaconsfield is pre- 
paring strife and confusion. His letter to the Duke of | 
Marlborough reads as though it were designed to make 
the peaceful Government of Ireland additionally difficult. | 
No one can be more convinced than we are of the i impolicy 
of making any misleading or ambiguous concession to the | 
Home Rulers. But to describe the Home Rule morement | 
in the language affected by Lord Beaconsfield is to resort | 
After all the Home 


ho more 


to caleulated ex cagge ration. 
are 

rians 
Shaw’s 
treasonable, 


be 


Rulers | 
trying to do Hunga- 
long ago succeeded | 
designs are treasonable, 
The Home Rulers 
‘sever the constitutional tie” 
Great Britain; they are simp ly attempting to alter its| 
form. We ane of opinion that any alteration calen=| 
lated to satisfy the Home Rule demand would be! 


n the highest degree mischie vous, and the recent history 
of 


than what the 
in doing. Ii Mr} 
Deak’s designs were! 
are not “attempting to 
which unites Ireland to| 





the Austro-Hungarian 


to that effect 


affords excellent 
But to talk of a move- 
ment closely resembling | the movement which brought 
about the ‘establishment of the dual Government in 
Austria as “a danger in its ultimate results scarcely less | 

‘disastrous than pestilence and famine” is to play the game 
of the extreme Left of the Home Rule party. It is the last 
and worst example of that recklessness of statement to 
which Lord Beaconsfield so free ‘ly resorts whenever he has 
« momentary purpose to serve by it. 

If the elections result in the return of a Conservative 
majority, the position of the Government in the new Par- 
liament will be very much stronger than it has been in 
the present Parliament. In the last two yea’s there has 
alwavs been a lurking doubt whether, after ‘all, the countrv 
is with em whether the constituenci:g have approved | 


monarchy 
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‘what the Government have done, or only acquiesced in it 
\until the general election should give them the power of 
j condemming it with real effect. If the new Parliament 
[proves a ‘reproduction of its predecessor there will 
|no longer be any need for hesitation or caution. The policy 
of the Government will have received the imprimatur of 
the electors, and it is only reasonable to expect that all its 
essential and characteristic features will henceforth be 
displayed in a more conspicuous shape. It is idle to 
‘hope that the Opposition: will be able to prevent any 
| great harm from being done. Where foreign policy 
is coneerned, an Opposition is practically powerless, 
{j/except at a general election. If it is not strong 
‘enough to turn out the Government, it can do nothing. 
‘In dealing with foreign Powers the movements of 
'a Government are necessarily secret, and except on 
very rare occasions the Opposition only knows what 
is going on when it is too late to influence the result. 
To return a Conservative majority in 1880 will be in all 
probability to make the foreign policy of England from 
‘now till 1886 a replica in stronger colouring of what it 
has been from 1878 until now. If the constituencies 
desire this result there is no more to be said. But, at 
all events, it ought not to be helped on by any 
indifference on the part of Liberal electors to 
‘the importance of the votes which they will shortly be 
—— to give. 





| THE BUDGET. 
|A supeer framed, as the present one is, before the end of 
‘the financial year has been reached, is open to the obvious 
| objection that it can deal with estimates only. While the 
calculation even as to the receipts and expenditure of the 
| present year cannot be certain, that for the next must be 
/made with less exactness than usual, as the foundation on 
‘which it is built—the result of the vear immediately 
| preceding—is not at present accurately known. Sir Stafford 
| Northeote, under these circumstances, is entitled to the 
‘credit of having made a very cautious estimate for both 
| these years. He frankly admits for the year 1879-80 the 
| following decreases : 





| £ 

| Customs—Spirits..............ssecesseecesseeceeseeseeeeeseseeeneeens 670,000 

“ We Rinne ses dns nvivaqrnenatsaecsgesscsncnceousccsesscsesess 25,000 

CI: sink: SN cactivcdsinttnnirdiasvssonsbianaciuesdeatanadans 160,000 
7 MR tact cceute cotta ddegdinnccngisaadeuwenceicuas tenis 940,000 
2 I ni odiedechnndivpaxiendeicstinsccesessnsencseenksenten 800,000 
ie BeNwUe COG on .cisncesccecsscssvveccesceceseecsccessoces 60,000 
” PROONES FRB in vstsicasscnp en eccctnesucstosconessnsenesdsooens 50,000 
i Land tax and house duty ..........c.s.ccsecececseers 50,000 


2,755,000 


On the other hand, the estimated yield is more on— 
2 


| P ‘ost offic TEE GGHOCE.6 64d 600066 RK GC OKS CEwebe weed te seeauendateNeee 50, 100 
FR ie cst it ses vis cinnuse ni sndvoesduisdsevecinbecsses 80,000 
| Interest Local Works, Suez Canal, &c............... 75,000 


Stamps 320,000 


525,000 


2,230,000 


It is possible that the increase in the stamp duty may 
/be somewhat larger than this. Sir Stafford Northcote 
stated in one part of his speech, that there was “an in- 
i‘ crease under the head of probate and legacy duty of 
| 460,0007, but there is a slight falling off in deed and 
i“ other stamps.” He has hence ‘e, appare ntly , taken credit 
only for the smaller sum mentioned. 
The estimate in April, 1879, was of a surplus of 
1,900,000/, leaving out of account the charge for the ser- 
| Vices in South Africa. A further credit had to be asked 
}\for in July of 3,000,000/ on this head. This would of it- 
| self have converted the anticipated surplus into a 
deficiency of 1,100,0007, and adding to this the estimated 
falling off of revenue shown above, a total deficit of above 
3.330,0001 is reached. This represents the state of matters 
for 1879-80. Looking forward to next year, Sir Stafford 
Northcote shows a larger revenue from the ordinary heads 





of income, as shown by the foliowing statement, 
700,0007 :-— 
Estimated Increase 
Estimate Yield, _or De- 
1880-1. 1879-80. crease. 
CustOMS .....cseeesereeeee ees 19,300,000 ... 19,300,000 ... 
aie 26,140,000 ... 25,300,000 ...  +840,000 


Excise 


of | 
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— Estimated Increase 

Estimate Yield, or De- | 

1SS0-1. IS7U-S0. crease. 
SIP EE csaadinidevecuscuavat 11,100,000 ... 11,100,000 |. oh 
if ay ae 2,760,000 ... 2,700,000 _.. - 60,000 | 
ee ee 9,000,000 ... 9,200,000 ... —200,000! 
ii titsivaciscccexeons 6,400,000 ... 6300000 . + 100,000 | 
ll 1,420,000 ... 1,420,000 |. a 
ee 390,000 ... 390,000. ra 
Interest on advances ...... 1,250,000 ... 1,250,000 ... Ke | 
Miscellaneous ............... 3,800,000 ... 3,900,000 ... —100,000) 





$1,560,000 ... S0,860,000 ... 


700,000 ... 


+ 700,000 | 


Additions to probate duty + 700,000 | 


82,260,000 ... 80,860,000 ... nel 


This estimate is a cautious one. Such estimates, when 
they err, usually do so on the side of caution. We ourselves | 
should hardly have been as sanguine on the subject of | 
the excise and the customs. It is quite possible that the | 
diminution of last year in the use of spirits and beer may | 
continue to be even carried to a greater extent. The | 
estimate for the other heads of revenue, however, appears | 
framed in a spirit of great moderation, and it is quite 
probable that any diminution under one head may be made | 
up for by an increase in another, and that the totals may | 
fully come up to Sir S. Northcote’s anticipation. The 
intimation as to the levying income tax on the profits of | 
co-operative societies is a proper step. Such profits should | 
pay the same taxes as those of other traders. The 
estimated addition to the probate duty is probably made 
in the same spirit as the remaining figures, and it is quite 
possible that it may produce more than the amount put 
down. The expenditure for 1880-81 is taken at 81,486,000], 
and the normal income at 81,569,0001. Had the revenue 
for next year remained at this point, that is to say what it | 
would have been on the same footing as last, this would have | 
shown a surplus of 74,0001. To this must be added the| 
anticipated increase of the probate duty of 700,000/, bring- 
ing up the anticipated revenue to 82,260,000/. Had the 
whole statement stopped short at this point it would have! 
been tolerably satisfactory. Objection may be fairly taken 


tothe proposed augmentation in the probate duty, as being 
an increase of taxation on personal property, and as falling | 
i 


mainly on a portion of the wealthier classes of the country | 
alone, instead of bei ing, as any increase in taxatjon should be, | 
distributed as equally as possible amongall. This, however, 
is by no means the gravest objection to be made to the) 
Budget. The sinking fund, established five years ago for | 
the diminution of the permanent debt, with every resolu." 
tion for permanence, is practically suspended for five) 
years. To the deficiency of the present year of more| 
than 3,000,000/, a further deficit, accumulated during 
the last three, of 5,000,000] more in round figures has 
to be added. Sir Stafford Northcote has thus 8,000,000 
of deficienc ty to provide for. Of this 2,000,000/ 
he proposes to meet by taking power to renew a similar 
amount of Exchequer bonds falling due this year. The re-| 
mainder he proposes to convert into 6,000,0001 of short 
terminable annuities. Toextinguish these, 1,400,000/a year | 
will be required for five years. To obtain what is needful | 
for so doing, Sir Stafford Northcote proposes to divert 
the existing sinking fund of 625,000] from the purpose for 
which it was origmally designed, and to add 800,000] a 
year to 3 In tive years, therefore, 6,.000,0001 of the 
recent deficits of the Government will be wiped off by _ 
means. The redemption of the remaining 2,000,0001 i 
left to be met by any surplus which may occur during 
that time. 


This cannot be called a financial policy worthy of the 
antecedents of this country. We omit for the moment 
any reference to the Afghan war, and to the point whethe 
it is fair to charge on India an expense which, in part, is 
due to the position of affairs in Europe. We will not 
stop to enquire if in the proposed alteration in the 
probate duties the larger questions as to the exemption 
of real estate from this charge,and whether the rate of | 
succession duties, especially on property held by public 
bodies and corporations, such as colleges and other perpetual 1 
owners, should not have been included im any change. 
But to divert the funds intended for the reduction of the, 
permanent debt to meet the exigencies of the moment “ | 
not a policy which any careful financier cam approve, and 
this is what the Chancellor of the Exchequer proposes 60) 
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the speech of his ablest antagonist, the Liberal M. Jules 
Simon, expressed their cordial agreement with him. A 
his anticipations as to the reduction of the floating debt society which taught the Syllabus and other erated 
a he carried out: but even should this happen, the | doctrines of the Catholic Church could not, according to. 
oaioianli d reduction of the permanent debt will not have | M. Ferry, be permitted either to teach or to superintend 
Ce eae the teaching of French children. This is a length to/ 
_which no party of practical politicians has yet gone, and 
the applause of the Left, uttered as it was, not by | 
Deputies but by Senators, will alarm not only all Catholics | 
but all those who in France hold that even extreme! 
Republicanism is not fatal to religious liberty ; who, in| 
‘fact, are hoping for a Government based if not upon the | 
American model, at least upon American principles. | 


We may perhaps best indicate the extremes to which the | 
advocates of Clause 7 are prepared to push matters, by | 
stating as clearly as we can the ideas of moderate French | 
| Liberals about instruction through clerical agents. They | 
‘all hold that instruction conveyed or superintended by 
priests is instruction in which lurks a certain danger, and | 


299 


| do. The k best we can hope is that the policy of the Go- | 
vernment in power during the next five years may enable 


IT RESOLUTIONS. 
Committee of Ways 
Budget Reso- 


THE BU DG 
|THE following are the proceedings of the 
and Means on Thursday evening in passing the 
lutions :— . 

(In the Committee.) 

1. Resoived,—That, towards raising the Supply granted to 
her Majesty, the duties of customs now charged on tea shall 
continue to be levied and charged on and after the Ist day of 
August, 1880, until the first day of August, 1881, on importa- | 

tion into Great Britain or Ireland (that i is to say): . 
€ 


Ss 
Tea..... thelb 0 6 


_ Resolved,—That there shall be charged upon the delivery 


for “home consumption of foreign spirits which have been | eiiale i0tikh ty tie deme ak on decal te England ais 
bottled in any customs or exc ise warehouse, in addition to the | 


‘duties of customs and any other charges thereon, the rate | America. They all think ny ‘the ‘priests may, either by | 
following (that ia to any): | concealing historical facts or by direct statements, Inspire | 
For every one dozen imperial or reputed quart bottles, or | | the young with ideas which would be fatal to Republic: A= 
two dozen imperial or reputed pint bottles of such | ism, and indeed to the whole organisation of modern 

spirits, 3d. society. They therefore all disapprove the persistent 

_ Resolved,—That, towards raising the Supply granted to | Claim ‘of the clergy to be allowed to teach as they please, 

%S. “Majesty, there shall be charged, “collected, and paid for their sacerdotal character being accepted in lieu of all 
| one year, commencing on the 6th day of April, 1880, in respect | other qualifications. They all protest that the clergy | 
| of all property, profits, and gains m sntioned or described as merely as clergy, have no claim to teach anything but | 
jchargeable in the Act of the 16th and 17th years of her | religion; that as teachers they must accept the same rule || 
ernie anes — $4, the following duties of income | a, laymen, that their teaching must be supervised by the | 
yw For every 206 of the annual value or amount of property, | ee before aa acknowledged ‘ae good, en 
profits, and gains chargeable under Schedules (A), | their certificates in particular must be checked by ay | 

(C), (D), or (E) of the said Act, the duty of 5d; committees, They will not, in fact, acknowledge that the | 

And for every 20s of the annual value of the occupation | clerical character is in itself any guarantee either of | 
of lands, tenements, hereditaments, and heritages | character or competence. They are, however, willing that | 
chargeable under Schedule (B) of the said Act,— the clergy should teach or control teaching, it only | 
the results of their teaching are vigilantly supervised by 


' 








In England, the duty of 234; 
» ~~ » 3 
In Scotland and Ireland respectively, the duty of 13d. the lay State, and they repudiate any idea of placing the 
Subject to the provisions contained in section 163 of the Lacaty 94 tines veniee dines Gm ies eee 
Act of the 5th and 6th years of her Majesty's reign, chapter yi ~ hi a ee re : ae etllwens- 4  dielike 
'35, for the exe mption of persons whose income is less than sistec these principles hercety, partly because they Isl Ke 
1501. and in section & of “'The Customs and Inland Revenue | ay interference in a function which they think essentially 
| Act, 1876,” for the relief of persons w hose income is less than | a moral one, partly from a caste pride ; but the Liberals | 
| 4001. : have always shown themselves united up to this point, 
| 4, Resolved,—That it is expedient to amend the law relating | and under a Liberal r‘gime the clergy were so far prepared 
to ine 7 4 a to submit. No certificate they gave would be valid until 
| 5 - Resolved, — That, the State had tested that it was properly given and to| 
granted to ber Maie sty for the service of the years ending on | 
‘the Slst day of March, 1879 and 1880, the sum. of | Persons qualified to receive it. But M. Ferrv and the 
| 1,230,7501 9s 10d be granted out of the Consolidated Fund of Left Senators go much further than the Liberals. in| 
| _ United Kingdom. Clause 7 he prohibits all unauthorised societies, that is all | 
religious societies disliked by the State, from teaching aut | 
| all; and this, as he maintains in his speech, because ‘the | 
| State finds or a their doctrines fatal to the prin-| 
ciples of the Revolution of 1789—that is to the|| 
fundamental principles of Republicanism. In other words, | 


towards making good the supply 


THE REJECTION OF CLAUSE SEVEN. 
Tre debate in the 
Seventh Clause of M. 


French Senate on the celebrated 
Jules Ferry’s Education Bill ended | 


‘on Tuesday in the rejection of ‘the clause by a vote of 


i 


‘remains one of a bitterness which the world scarcely 


143 to 129° 


between 
Church still 
sus- 
pected, which makes those Radicals illogical, and which 
will, if they ultimately triumph, 
‘to pronounce against the Republic. The Senate, it must 
not be forgotten, is sup posed to be the moderatir we body 
in the: French Constitution, and, in fact, is full of men of 
experience and eminence, selecte 'd from all parties. They 
are expected to debate with a certain aaa and 
caution, and, as a matter of fact, they do upon most 


the contest 
Catholic 


and importance. It showed that 
the Extreme Radicals and the 


a 


| subjects avoid the excited and exciting language which is 


‘too common in the Chamber of Deputies. Even the 


Senators of the Left are accustomed to present their views | 


quietly, to defend them by argument, and to 
restrain any acerbity or enthusiasm to whiel h the subject 
may give rise. Nevertheless, upon the subject of this 
clause the Left displayed, even in the ieanie a temper 
which showed them prepared to to great 
extremes. M. Jules Ferry, the author of the clause, 
laid down propositions which, if logically pursued, 
would make the majority in the Assembly 
judges of the doctrines, religious and political, 
taught throughout the land, and the Left. 
applaus se of the speaker and by caleulated silence during 


serious 


y Tr gayur 
Lo Very 


sole 


be 


3) 


compel the Church | 


by vehement | 


| he claims for the State not only a right to ascertain that a | 
The discussion was one of unusual gravity | 


certain education has been given—which is, of course, in- 
dispe nsable if the State is either to reward or to acknow- | 
ledge such education—but to prohibit e kind of education 
which it disapproves. The State, according to M. Ferry, | 


must not only insist that the clergy shall teach mode rn | 


history accurately, but must insist that they shall not, as | 
a deduction from that hist: ry, teach that mankind has 
wandered from the right path, which is, of course, wer 
path approved by the Church. Under this system 
becomes impossible to teach any ideas at all, unless| 
previously sanctioned by the State; or, rather, it 
becomes impossible to teach, for the State does not! 
accept submission, but assumes that certain societies will, 
under all circumstances, teach wrongly, and, therefore, by | 
anticipation, forbids them to teach at all. The Jesuits, | 
for example, are not compelled to ace ept the guidance of | 
the State as to education, but are, as an educ rating body, | 
totally suppressed, and, as it were, declared infamous, and | 
outside the law. 

That it is impossible for the Catholic Church to ace: ept | 
this legislation is, of course, clear. That body, even if | 
considered merely as a corporation, cannot give up its| 
raison d'etre, cannot admit that the control of educa-| 
tion as to morals and doctrines belongs of right to the) 
State alone. If it did, and M. Ferry claims no less, | 


it would cease to be a Church in any imaginable sense of | 


, 


| 


| 
a 


: 
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the word, and would become a corporation without preten- 
sions and without any particular reason for existing. 
It could not yield even if the subject were one of only 
theoretical importance, and as it holds the whole future 
alike of France and of its own history to be involved it 
will fight to the last, and either compel the Republic to 
give up this view or do its very best to put an end to the 
Republic. This is one formidable result of such fanati- 
cism, and another is that old-fashioned Liberals are 
alienated from the Republic. They want, as they say, 
liberty, not “a Red Inquisition inste ad of a Black one.’ 

They do not wish fora new “ Index ” to be drawn up by the 
Minister of Education. Their idea is to give all systems 
fair play, confident that the State system, i.e., the system 
approved by the majority, strengthened as it is by State 
patronage, State favour, and the ‘State’s ability to attract 
the most competent teachers, must win in the end. 
cannot see why religion should be persecuted any more 
than irreligion, or why the State should declare Catholic 





arithmetic unscientific any more than atheistic arith- 
metic. The irritation thus produced is more extensive 


than Englishmen believe, and reaches a class of minds 
of which they have no conception. For example, M. Littré, 
one of the most extreme of the negative school, who was 
excluded for years from the Academy on account of his 


abstain from voting, is angrily opposed to Clause 7, which 
he declares fatal to true liberty. All those, and they are 
many, who still hope to reconcile the Church and the 
Republic, are of the same opinion, and a vast number of 
Liberals hitherto quite staunch are foreed to reconsider 
their position, to doubt if France is entirely ready for self- 
government, and even if they adhere to their principles, to 
become less zealous in their defence. This is a creat mis- 
fortune for a Republic, and it has been, in part at least, 
averted by the final vote of the Senate. The Catholic 
Church will not, we fear, forget the danger it ran, the 
language used in the de ‘bate, or the speech in which the 
Prime Minister, though not perhaps approving the clause, 
expressed very strongly the desire of the majority among 
the Deputies to see it.passed. But the struggle is, at all 
events, terminated for the present, as no Government is at 
all likely to bring in a similar Bill, and individual mem- 
bers cannot coerce or greatly influence the Senate, which 
by its independent attitude on such a question, has 
probably increased rather than diminished its position in 
the country. It is now the body to which the Catholic 
Church, still a great power in France, looks for protection. 





AGRICULTURAL AND INDUSTRIAL PROGRESS 
DURING THE LAST THIRTY YEARS. 

Ir is always difficult to estimate the relative advanee or 

retrogression of 


any particular occupation in the country. 


The means for doing this are not easy to 


the numbers of the carrving on any industry 


persons 
have increxsed it is possible that the greater multitude 
may but divide amongst themselves the same or even a 
diminished return. The quantities of particular classes of 
goods ee is not an entirely certain test, since an export 
trade may increase contemporaneously with a diminished 


home demand. These rough tests, though some indication 
may be drawn from them, are in many respects deficient 
in “ncouracy. But if the country is broadly divided 
into the two great divisions of the agricultural and non- 
agricultural population, a return which was issued last 
session by the Inland Revenue Office supplies some curious 
informaticn. This return shows the value of land, the 
results of farming industry, and the condition of indus- 
trial profits, speaking ge nerally, fora period of thirty years 

from 1848 onwards. We have added columns of p ropor- 
tional figures to the return, which will enable the reader 
to compare at onee the advance which has been made in 
these two great divisions of the production of the country. 
The first point observable will be the slow increase in the 
value of land. It was worth barely one quarter more in 
1878 than thirty vears previously. Industrial profits, 
speaking broa lly, have increased more than threefold 
during the same term. Since the earlier date large sums 
have been expended in the improvement of land, im 
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atheism, though at the last moment he was persuaded to | 
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drainage works, in improvements of other dese ‘Tiptions, 
More land has a nm taken into cultivation. This | 
fully makes up, if it does not exceed, the diminution | 
in the saan a of the country, resulting 
during the same time from the growth of, towns and |} 
the extension of railways. With all this the value'| 
of land has increased but slowly. The real progress of || 
the country during this period has been almost entire ‘Ly in | 

j 

} 








manufactures and business. Another curious point may | 
be noted in this return. It shows how many small incomes | 
there must be among farmers. While the annual value of | 
lands under Schedule B increased between 1873-74 and!) 
1877-78, the estimated amount of revenue derived from 

each penny of the tax diminished during the same time. | 
it wasin the interval between these dates that a consider- | 
able enlargement was made in the amount of income in! 
respect of which an abatement was allowed for the income | 
tax. The limit on which no tax was charged was ex-| 
tended from 100/ to 1507, and the limit for which an abate- | 
a was allowed from 300] to 4001. This appears to} 
be the explanation of the point in question. Many other 
subjects for consideration are also suggested by the 
return—for example, whether the existing mode of ten ure | 
of land is favourable to the application of capital to! 
farming industry, and whether the vast increase among | 
industrial profits may be expected to continue. A vast | 
difference in progress took place in this respect between | 
1868-69 and 1873-74, as compared with the period between | 
1873-74 and 1877-78. Though it may not be possible| 
to answer these questions with accuracy, yet the manner} 


in which such a view as this table gives, enables us to 
great divisions } 
of the country is very valuable. | 





realise the comparative progress of the two ; 
of the industrial energy « 

It shows how freedom of action has been followed by | 
increased prosperity in the one case, how the maintenance 
of old restrictions has been followed by something close | 
on a stationary condition And both these | 
results have taken place. 


in the other. 


INCOME TAX (Great BRITAIN. 
RETURN “For EACH OF THE YEARS 1848, 1853, 135s. 1863, 1868, | 
1873, AND 1878, showing 
(1.) The Gross Amount of the Annual Value of Lanps with | 
TITHES commuted under the Trrue Cowmetation Act, | F 
assessed under ScHrpu LE (A.) of the Income Tax Acts} 
in respect of the PROPERTY therein ; i 
(2.) The Gross Amount of Annual Value of Laxp 
ScHEDULE (B.) of the IncomEs Tax 
the OccUPATION thereof ; 
(3.) The Gross Amount of Prorirs charged ux 
(D.) of the INcowre Tax Act; 
And, so far as ean be estimated. the Amount of Revenues that 
would have been derived therefrom, at One Penny in the | 
Pound, under each of the foregoing heads. t 
' 


s charged under | 
AcTS m respect of 


j 
' 
: . j 
ter SCHEDU LB 
} 
' 





2 “el 


the three 


Schedule (A —_——- oS chedule (B -- 
Gross t} 
Annual Value Estimated Estimated | | 
of Lands, Amount Amount || 
Including Tithes of Revenne Gro-- of Revenue | | 
Commuted Derived from Annual Value Derived from 
under Tith each of each i | 
Commutation Act. Penny of Taz. Landa Penny of Tax 
Year. £ £ £ i i 
184s. 44 *47 982 22) = fiw) 168,008 toe +48, 164 264=1 #0) Ot oot i 
1853-54 "46,772 256= 97 167, 000= 99 146, 8 63,07% "i S58 O= IIs |) 
1858-59 48,931 916 = Iez 173,00 103 48,932,551 2 6:3, OFM 1 | 
1833-64 $1,390,046 = 107 1S },000-= 107 51,414,128 = 177 ihsda Ds] 
1838-59 54 961L481=114 .. 196,000= 117 54,936,631 = 114 .. 72,000 147 | 
1873-74 57, 402,720 = 119 2'9,000= 124 57,445,187 =114 79,008 = 158 | f 
1877-78 59,388,584 = 124 216,000 = 128 50 255,619 = 123 HI 0OU = fat } | 
-———- Schedule (D 2s ' 
Kstimated Amoun 
Gross of Revenne Derived 
Amount of from each 
Profits. Penny of Tax ; 
Year. £ £ 
1838-49 80.820 70H tn {Hoe fips 
1855-54 ; $103,962 449— 140 582 O0= Lt ; 
1858-59 196 547.933 = 132 $i] (ee fay i: 
1833-64 ! S51 = 1464 ‘FF mu) ; 
1252 89 155.528 682 = 4 a G12 Kk 2¥7 
1873-74 240,100,756 = 247 B55,08F = BIN 
1877-78 25/),635,707 = 209 STR = 2 
The assessment of 47,082,000! under “Lands” Schedule (A.), for the yer 
1849-49, continued in force for the three years ended 5th April, 1751. The new 
issesetment, in 1851-52, amounted to 46,605,000), thas recordings a uunution mm toe 
caine of lands (arising out of th avrienlitural distress of that per of LT ee } 
The new assessment in 1855-54 exhibited « slight improvement ovcy tat for the 
year 1851-52. 
” (+) The foregoing oheervatic ms at ply also to the valuc of |! ler Scheduie | F 
(B.). The diminished walue in 1551-52, « ared with the asses t re 





years ended 5th ‘April, 1851, 


mes of 1x ner anunm hecame | 


} In the year 1853-54, inco: 





in the prior years no incomes less than lo) were aséess [ 
oant for the increase of duty w! t ‘ f lands ¢ the vonr INGE t 
) Including mines, ironworks, railways, &., wiieh, pry : 
were assessed ander Schedule (A : f i 
') The statistics for the ycar 1973-72 uot being available, the Sgures fo 
prior year have been given. +, / 
Inland Revenue Office ee ne an Meet 
7th August, 1879. Accountant and Comps ne 
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| THE BOARD OF TRADE RETURNS FOR The country is now receiving large additional supplies 
Seri FEBRUARY of foreign manufactured goods. Every item in the follow- 
| . : ae 1 1 ing list shows increase, and in woollens, silk materials, 
Ormea - 7 > 22 Ce rade ¢ 
|A srvupy of the figures presented in these Trade and | ; 1.) manufactures, and gloves the expansion is marked :— 
| Navigation Returns for the past month gives almost un- sr. —Manvractores larorreD. 
Value. alnue 
qualified satisfaction. The expansion in the imports is | Hoh. 106m: Web. PR. Tnsedade. ade 
: £ £ £ £ 
16 per cent.. that in the exports nearly 30 pet cent., and Clocks and watches..............0008 sit ese bos eee “ie Pood ea - 
, Bascal at ence an, 227,500 ... 204,300... 23,200 
jalthough, of course, we are instituting a comparison with ee "  $ge300 7 iaz00 39100 
: , Hides (tanned and dressed) ...... 229,400... 207,200 ... 22,200 
a month last year in which the depression was very great, | 7" (tanned and ¢ ¢ ed)... beeen — int ae ; 
, > time inereases Q.6 re it » | Gloves....... Bie eiie ator eed TER FOO asi 66,000... 57,700 
‘there are at the same time increases of 3 3 per se - Oils (vegetable and animal)... 847400 ... 981,100 |. 16,300 
’ ( yr cent. in the exports, | Silk stuffs and ribbons ............ 749,200... 669,300... 79,900 
‘imports, and of as much as 10°7 per cet I y | Silk staffs and ribbons ........... —- fe oe 
‘when the contrast is drawn between February in 1880 and | Tobacco (manufactured) and 
BN ae a ica 70,500 ... 56,300 ... 14,200 
‘in 1878. In some quarters a portion of the present | Woollen yarn 0. 151,500 ae (2750 # sae 
j _ goods son Pie teeakanesomeanne 625,7! sae 5 aK .. =—168,0F aba oes 
jnerease has been attributed to the extra day last month ; a jen 
| : . 3,210,700 ... 2, 72,500 ... 638,200 
hut as there were five Sundays in February the business | , ” Presses 
. : = 248 0 
days in the month were twenty-four in each year, and the | j es — 
{ : . ° * “ 4" ; 7 s ” oe spite 
‘contrast is, therefore, a fair one. The improvement in | Food imports are still very large in spite of the 


: ees se _¢| “wheat ring” in New York. Advices have reached | 
‘the net exports is happily the most important feature of | ‘this country. that no less than 1,000,000 cwts of wheat 


fall, ¢ » pro shic »y bear 1e gross | 
all, snk Ce re eee tere s to the gross | an4 flour were shipped from Melbourne, Adelaide, | 
| imports — 00 per cent., as age uinst 44! per cent. in| 


: ne ; ia dj TI cea ‘and Sydney to Great Britain durmg the month of | 
, eV on > g. » cri » ‘ e 
| ee d cae cacy cxpancin oO eGe es January and so powerful a competition in our woe 
7 oo g > 7... 
values are iven below cannot fail to exercise an influence upon prices. Whea 
Tora. Imports. liv ] 1 
imei isi aii barley, potatoes, oats, iving animals, and meat and 























| 
ni senna eigtinn, tea show the main expansion. Most of these items, how- | 
EERE == I | ever, indicate a larger proportionate increase in valacs than | 
; ASBLOIS ...... 10,590,809 quantities, and probably one-half of the percentage re- | 
SRORONBD  csccssisicccesscssnseens f 
| Exports (Home Productions only}. si _higher prices. Sugar continues to reach us in smaller 
nome iets vata | quantities, but as the stocks in the warehouses are still | 
a sapere hc $3,417,566 ‘estimated to be nearly 500,000 ewts in excess of what 

OW cis aces saat cack ceca SIISDOD  nocccoccccce 26,909,58 
| Seen: Ri chao they were at this time last year the position is not one to 

3,791,639 6,507,979 tae ear ciara naa 7 
ONIN sescleisnitncocnccgre 781 639) arias ae x cause anxiety. 
| The unports first claim our attention; and it at once | —s . pais: of eee u eaee Seine r 
} ay . < ara ¢ Hla “+3 } uring’ ebpruary compared with February é 
jbecomes apparent that but a trifling portion of the | Feb, 1880, Feb., 1879. Inerease. Decrease | 
eae increase is attributable to the increased entries fe (Eatables. F pa £ i if me | 
f . . . | Li BE: socketantennsd 29,900 ... 232,500 ... 197, 

jof raw materials for manufacturing purposes. Cotton, | ere "974300 688100 30,200 
|wool, and jute have actually reached us in smaller | Beef—Salted or fresh ...... 230,500 ... 191,700... 38,800 

os Bi : ; TE, stadedaccanntencicss 903,100 ... 857,100... = 46,000 
| quantities, although there is some expansion in the | Cheese 2000000000000 227,600 ... 263900... ... .. 836,200 
|market value of the cotton imports. None of the remain- | Wheat ccc a ee 
i PMUIININOUIE  . sovcnsevecncesscssen 551,800... 507,900... 43,900 
ing thirteen articles in Table I. are so important as the | Indian corn .............. coe 566,600... 54,800... 23,800 

: ; eas PII roa sania 233,500 ... 57,600... 175,900 
| three named; but they all indicate some increase both in | paney 521,000 .. 117/800. 408,200 
| quantities and values, though the only important instances | Eggs... vee 138,400... 167,200... 28,800] 
j Fish—Cured or salted. Spies 79,300 ... 152,400... — aaa 73,100 
- expansion are in flax, silk, and wood. It is remarkable | qime 164,700 |. 205,500 |. ST go '800 | 
that, while each of these last-named articles has risen gi alae gr a. oo eee | 

° ota DD 60bccdscdsevvcedcecearve ou), eee . eee af 

| dec idedly in price during the past twelve months, the | Riee 2000 BBZ00 87700 1000 
; 9 5 4” ! 
official returns yield a larger increase in quantities than “(For Drinking Purposes) ee ey Oe 
‘in values. The reason is “not apparent, and can only be | Colfee..... ccc 650,500... 620,800... 29,700... 24 
| df he ] f 1] SMM «iden Sicd ie setted kash wire Rees eee 871,900... 566,100... 305,300... 
; ac counted tor upon the supposition that inferior « escrip- | Sugar (raw) eee ee eo .. 179,300 | 
tions 0 1 r ater re > ICePlYVe S . | Di tto (refined) ab eaten 313,300 ... 364,300... i ae 51,000 | 
| tion f such raw materials have been received. Similar — - ’ 458,000 1. 447,900... 10,100 | 
reasoning must be employed in respect to wool. We have | spirits 0000000. 217,400 ... 180,300... 37,100 | 
‘Imported move South of Europe and South African wool, iisra700 ... “B7ERI00 .. Rowen ... ~aaoe| 
and less of prime Australian growths, which, we know, DAI esis ce sicecadigbo eaten thames 156,300 
have been largely secured for the United States. In silk, ind ¢ 1,593,600 
the increase comes entirely from China; and of high- See ee ear iNS ¢ =163% 
priced European silk there is practic ally none in this| In contrast with January, the re-export trade has now | 


narket. New Brunswick and Canada, Norway and | increased. During February colonial wool was shipped | 
Sweden have shown eagerness to avail themselves of the | 


| 
} 
} 
' 


| to the value of 516,565], as compared with 209,673] in | 
/rise recently recorded in the English timber markets. | February last year; cotton, 365,408/, against 285 4031 ; 
Altogether, the higher value of these raw materials | tea, 173,708/, against 122,3761; and rice, 184,8907, against 
imported is 850,000/, or less than 8) per cent., of which | 106,407. On the other hand, the export of coffee was| 
| some per cent. ig due to the rise in prices, and not | only 198,408/, as compared w ith 399,9021 last year. | 
| 
| 


=160% 1... == 192% | corded at the foot of Table III. may be attributed 





much above 2 per cent. to the additional quantities. 


Amongst the multifarious des ( ‘t w 
1.—Anrtrictes Imporrep for MANUFACTURE. criptions t e xport with | 


. which these returns deal, the cotton, iron, and coal | 














| saiaata Ine, me or ee oo Ine, or | | shipme nts stand out pre- -eminently, showing, as they do, 
Juantities, ec, % in Money alues, | Dec. % | a | 
nninad) dus is Bee Comparea | @ Most unusual rate of expansion. In the woollen, linen, | 
Feb, 1880. with Last pomee Feb., 1880. |with Last | jute, engineering, and alkali, and other chemical exports: 
er _____|_~—Fesr. | ae aa | the improvement is decided; but the increase of | 
£ L | | Ge ) } 2 s] » ‘ + | 
Seat sited: eiibiiiti’ us tt: acciladahie™- hagas atta | 1,460,000/ in _ the shipments of cotton goods and 
Flax ; 122°300 | 4 2567 | + 304000 295,200 | .41496 | that of 935,7007 in the iron and _ steel exports, | 
Hemp — 109,400 + 74 + 66,000 163,400 | + SS een mm : aa) > or. 
Hides, raw = 98,500 + 316 65,000 306,700 + s72 | rer orded ia Table \ a are altogether exceptional 
Indi ; 3m + 124 + 51.09 546,600 | + 26 | for a short winter month. At the same time it would 
Silk, raw lbs; 453.000) + 718 | + 167,000 33200 | + Gre | | almost appear as though the valuations had been placed jj i 
Dod loads 274,300 + 69 + 5.000 63,500 | + 680 ; 
Woo. ibe, S7pun00 | ~ “9s | ~ S800 | sexton | So ' too low, and that having regard to the very great rise | 
(Copper, unwrought.tons — + 250 opens oe + 546 | whic h had undoubtedly taken place i in both those articles, | 
, » iol, ' - 7% 000 05,400 + 7H'S e si 
: ‘aan > io In za | 3 59 & yet larger expansion should be shown. Our weekly) 
rrit o1,2 - wh O.000 wi! + Hi . ° 
Sh cad aa | +e |S deed aan pe A Ra ports from Manchester tell us that yarns are 50 per cent., | 
axseetandlinwedqrs 87,900 | + 200 + Stow | 38am) + B59 | long cloth and shirtings 25. per cent. higher than at this 
Tallow cwt 28 + 300 + 65,000 241000 | + ,o . . 
| eae, tee 63 | time last year; yet, according to the valuations in these 
+ 21 + 20,000 / 11319890 + s4 ‘tables, the increase in the value of 


) value cotton goods 
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exported. was ‘iaeiaiie about 1 per cent. more than that esis Silas ‘the average; and under both heads thev | 
In quantities. The growth in the exports of p ted showed an excess of exports. , 
‘or dyed and of unprinted goods is very similar, ana the Gold. Silver 

| additional e xports are taken mainly for India, China, Tur- Im ports......... 217 442 ean 

| key, South America, and the United States. We must Bxports......... » $45,785 BAS 109 
‘again suppose that the quality of the goods exported has Balance exported 728,343 “336 


'been inferior. The rise in iron and steel during the past 

|twelve months has been even more important than in 

|cotton ; yet here we find even a larger increase in quantities 

|than in values, which at first sight would point to actu ally 

lower prices. As the matter deserves consideration we 
give the following figures on the subject :— 


IRON AND StreeL Exrorrs—FEeRvaAr‘ 


\ 
| 





F 

Be 

4 
| 


The chief export of 
to India. 


z 


gold was to Egypt, and that of si 


The following is an account of the quantities of certain 
principal articles of imported merchandise (subject 
duties of Customs) remaining in the bonded warehouses in 
the United Kingdom on February 29, 1880, « ee “l with 

the quantities in warehouse on Febru: ary 28, 1387 





| 
= 


| Tons. e > . 1879. TS&0 
| Pig iron ...... 116,838 = 12965 inc. ... 481,232 = 2554 Chicory cwts 10,209 14,80) 
Bars, angles, bolts, and rods 23.736 117@ ,, 192,502 1470 Cocoa bs 1,792,348 6 eR 523 i 
| Tron rails 8841 = 2340 ,, 54,467 = 2330 Cotfee ewts 310,759 Lee 26 
Steel rails 21.486 wé ; 138.077 ] Fruit—Currants 547.871 £81 28] | 
| Hoops, sheets, and plates 19,651 = 90 ,, 245,787 0; Raisins - 05,216 124,954 } 
| Tin plates j witli = os 293,145 42-2 Spirits, not sweetened or mixed i 
| Cast or wrought manufactures 14,241 105 dee. 228, 982 64 Rum proof gallons "97 r4h7 16> . O116,015 | 
Old for remanufacture 29.760 = 2020°0 ine. 14: 3,415 yr Brandy ' 1,755,042 "11 076.080 | 
| Steel unwrought 4644 = 1890 , ... 883,595 = 713 Other sorts . — tao7 158 *284,ti73 i 
: Tea lbs 108,622,969 106 677.416 | 
This subdivision in part explains our difticulty. The Tobacco l nmanufactured 126,968,851 : 111,126,732 ; 
| ; ; : 7 = . Manufactured and Snuff - 3,161,252 3.291 One } 
\largely increased exports of pig iron and old iron for — 
7 : . Vine Fr Tre a gallo ls 915,175 a woof 
're-manufacture, both of which are ve ry cheap in contrast ae wenn — S715 a ae 
‘with tin plates, steel rails, and other manufactures, serve Spain 5,816,367 5 11.796 
: Other countries 918,491. s 7 
'to keep down the relative average expansion in the total ee ae = 
jiron and steel exports. These items show a much larger _ Total of wine............ — —__*11,365,498 * 10,424,307 
° ° t] ° ena ‘ ‘ * Ineluding the stock in the Excise warehouses o f spi rits and wines receives 
j}inerease 1n values ; lan ih quantities, and are mip rted under bond from the Customs warchouses, under Act 32 and 33 Viet. e. 1038, 


But it is 
hich pay 
an ad valorem duty upon importation in America do not 
show this difference between values and quantities. Thus, 
iron rails paying 55 per cent. ad valorem show an —— 
| larger increase in quantities than values; and : gards 
‘unwrought steel the figures are really curious. P rol ably, 
however, at this time last year only the finest 
|steel was exported. With the exceptions of pig and scrap 
iron 2 


into the United States at a fixed duty per to: 
a curious coincidence that those descriptions w 


4 


unwrought 











The movements in the precious 
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metals last month were | 





BUSINESS NOTES. 


Indget 
ment of the 
composition of the National Debt and instituted a com- 
parison between its present amount and its total when th 

Government came into power. As the subjee 


course of his 


a stati 


the 
Stafford Northcote gave 


Our Nationa, Desr.—In 
speech Sir 


is like ly to 





depression had reached its maximum. 
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| 
| 
' 
i 
; 
nd tin plates, the above figures s do not retlect that | be much discussed during the next four po we give the | 
iereat rise in market values which has etiiale taken | figures :— ' 
} place. Mar. sist, IS74. Mar. sist, L880, Ine mn é ~ Dec ‘ 
| The usual contrast between quantities and values will be | F=ded debt , ee aa oo 
| i An uiti es 51 289.040 tS 20 CO) { mt 
| found in Tables IV. and V.: Floating debt $479,600 30,855,000 26,37 
‘IV —Qvuantities of the UNDERMENTIONED ARTICLES EXPORTED | 779,283,245 ... 779,551,000 26,875,400 26 107,645 
| during February, 1880, compared with February, 1579. 6,107,645 
- e F - Net increase ............ ol 287,755 
Increase. Des rease, oe . 
Feb., 1880. | Feb., 1879. --- _ — -—— -—— Phe prese nt floating del t 1s made up as follows: 
| Amount. Amount 5,100,000] Exe hequer bonds, 5,431,000/ Treasury bills, || 
——_—_—_—— eo —_ oo —— —_——— _ . j 
| Alkali Le. ewts 333,500 6,000, 1 :800,0001 Suez Canal bonds, 8,360,001 local loan bonds, | 
no "scons! 1,890,800 700 sis | «| and 8,100,0001 supply bonds, and it is the Exche quer bonds | 
| Copper ewts 82,500 16,900, 257 and Treasury bills it is intended to reduce by the creation 
| Cotton yarn lhs 15,746,3 “) 321, 10¢ 2°5 se . . atk ‘ . > 
be " piece goods..yards! 352,461,40/ S800 102,197,600 40°s | of 6,000,000/ of annuities terminable in 1885. | 
| Iron and steel tons 129,600) 90-4 } to i 
| Linen yarn Ihs 30,000) 6 a 
| ool iece woods reals 32 1M 2; r ’ rr +? j 
} piece good yard “ ~ —, > I. . , ote ‘ 
Jute manufacture Bos. S87 7 72 iNCOME I Ai." —f hat Sl taffor iN « rth Lt aoe a 
poner pet .... gallons 79,604 a ; wise ‘ly in estimating for a dissinution next vear 
sroad silk ards aA 2D . 
| Woollen yarn  . Lbs 1,961,600; 285,700) 1 ield of the income tax is evident from the —? of the 
' cloths yards é S219,400, BOA, ss aad revenue commissioners issued this week. For the 
Worsted stutis 19,300,600 17,427 (4K 1,873,606} 10 | 
| Carpets, &e. - 787.300 £80,500) 306,900) 63% | first time for very many years the amounts assessed under 
| pone —- : a e . > ix TR « r ft as ; } 
'V.—Vatvues of the UNpDERMENTIONED ARTICLES EXPORTED s os dule D in ig (0-9 showe da falling ( 7 = m pat reg 
during February, 1880, compared with February, 1579. with the previous twelve months. The statistics simee 
1870-1, which is the first vear in which the gross amounts 
poe Fob] sneer pecren of the assessments are given are as follows :— 
i Feb., 1880 eb., 1879. |- : 
Amount. Amount. | % | Year. Rate of Duty. Increases. Decreases, 
rere ae aT 4 , ; “ : 
| Apparel 215,700 237 10 1400 9 a eae 9,723,000 ...... a 
Alkali 135,800 G35 37.300; 33 TNs ...... 6 138.880.0600 — —_ 
| Beer and ak 130,700 L519) 21,200) 140 1872-3 ue See 25.964.000 ...... mas | 
| Coals 571,300 $28,600 142,700; 53 me i P ony Pes 
| Copper | 397,700 200 Si 97.900) 46% 1873-4 eeeeee B: Rieaee 20, 462,000 eveeee a 
| Cotton yarn 864,800 750,300) 105,500 13°8 1874-5 ...... ae cent 17,064,000 ...... — 
— piece goods 4,581,200) 3,228.4 ©) 1,355,200 42" 1876-6 -...... 2 $922,969 ...... a 
Earthenware, &c 137,900 115,900) 24900) 2) + me . ‘ 
| Haberdashry, millinry,é 255,700 254), 20" 25.500 § 1S76~7 eecses , = om 7 gausee 15,064,568 
Hardware 225,700 201,90 23,800) 117 1877-8 5 3,718,228 ...:-: _ 
| Tron and steel 1,990,000 1,054,300 939,700 83°5 Bree: |... 5 ~ ori 3,537,000 ; 
| Linen yart 69,600 65,0 11,100) 240 | ay ‘ — 
| — piece goods $95,700 SSL,(KF 109,700 28°5 ihe great decrease in 1876-7 was due tothe extenuston 
| oma sta fmebened ¢ 169,600 OH TO DOO! 703 . . . . 5 . : i ; ; 
asset cova 137-00 9.700 1d of the limit of exemption, and the Commissioners believe 
; wee ) avi, Pa gs sat it = I 5 3 2 
| Broad silk 50,700 soaaes oe on that but for that change the gross assessments would hav: 
iB s and shoes $5,500 U6, 100 LOU) Uz . . ; or TE 
| Wells “ee ng 270,000 225,700 44.300 196 shown a considerable increase. In 1878-9, however, there 
& cloths —— at ER ee Bw was no such disturbing change, and the decline then shown | 
iW stuff: 667,20 165,44 50,900, 82 ; . 0 tii : 
f C orstel st : O55 58, 10 27,400, 642 simply reflects the general depression of trade and dimi- 
ae = $91.40 97,300 248 A . S » improves the: 
ES Mathiney entcagion.. | __—_ Re eee nution of profits; and even if trade now improves the | 
y. 12,566,900 9,424, 3,206,300 64,501 income tax cannot be e Xpecte d at once to ex B 1 It is | 
9 | Anet dies 64,504 . ¥é e el ‘ | 
e Deduct seaewens ; : lr ons eo vie »] on the average profits of three years. n I Ww shall 
" Net inerease a thus im the ensuing year be dealing with years W-en the | 
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return, comparing the present with the proposed new 

scale of duties on probates and letters of administration 

we take the following : 2 

PROPOSED ScALe of DurTies on Propates and LETTERS of ADMINIS- 
‘TRATION in England or Ireland, and ConFrIRMATION or INVENTORY 
im Scotland. Session 18). 


PROPOSED 
j > : Sc : i : 
PRESENT SCALE. SCALE. 


| 
| 
| 
| 
i 


Testate. 


and | 





be a 
< 5 og 
Estates. le ioe o * x's 
2 odes 5gg—%e = 
| i342 \e2 a sepa £3 
| EM o1E o Bat SES A 
i ™ ols i? oom ft ei 
= - ae 
| £ | £ £ £ 
1) and under 2001 2} 1°33 1°66 2} 133 
a) 3001.........] 5) 2°00 2°60 | 4 160 
30 4x! Egil 6 17h 
3) 4501 8, 213 1] 293 | 253 ; 
$0) i 5OOT OA Tio i Ae 9 200 
To 600. 11) 2:00 15 285! 247! ... 
590 iesiicand “a ao | 13 236 
j 69 BR ai iisss 15} 214 22} 314 | 264 17; 242 
| 8 1,0001 22) 2-44 30) 3383 | 288 22; 244 
i 1,100 1,5000........ 30) 240 45 360 | 3:00 31 2°48 
10.00" 12,0001 20 TRI 300) 2°72 | 2°25 275, 250 
| 2/0000 25, 0001 350, 155) 525 233) 194) 565 251 
| 50,900! 60,0001... 750| 136 | 1,125) 204} 170; 1,375) 2°50 
1¥),000! 120,0001 1,500' 136 | 2250 2:04! 170; 2,750 2:50 
ay) OO 250,0001 ..... 3,000) 3°33) «4,500 2°00 | 166 | 5,625 2°50 
5D) 600,0001 7,000) 1:36 | 11,250) 204) 1°70 


] 
; 599,999) and upwards, then in ) | | | 
i addition to the duty of 11,2501, | | 
for every full sum of 100,0001, | 2500) 2:50 
in excess of 500,000], and also = sis 

for any fractional part of | | 
101,000) so in excess ) 
1,090,900! and upwards on every) | 

190,00! or fractional part of >) 1,500, 1°57 
109.0001 of whole estate ) 


|The new scale, it will be observed, presses more lightly 
‘than the old upon the smallest estates, but bears more 
heavily upon larger estates; and as_ the latter have 
‘hitherto escaped with less proportionate taxation than 
‘the former, the proposed alteration is so far just and 
|proper. It is questionable, however, whether it is right 
| to increase the duties upon personal estate while leaving 
those on real estate unaltered. There is very much force 
‘in the contention that a rearrangement of this branch of 
‘taxation should embrace all descriptions of property. 
‘In such a revision also, the question of the taxation of 
estates held by perpetual owners, as charities, colleges, 
‘and the like, might well have been dealt with, and a bold 
financier might provide for a considerable and legitimate 
increase of income from this source. 


2,250 235 | 1-96 | 


| Te Corron Trape.—The extreme advance in prices 
'would appear to have been reached, and during the past 
few weeks prices both of cotton yarns and shirtings have 
ralapsed somewhat in relation to the raw material. At 
the same time the rapidity with which America and Egypt 
have sent us raw cotton has increased our unused sup- 
plies in the face of a much larger consumption; so that 
the prospect of any restriction in the available quantity is 
diminished, and there is less room for a hardening of the 
Liverpool market. According to Messrs Ellison’s esti- 
mates for the past five months, the consumption of cotton 
by our manufacturers has increased 62,500,000 Ibs, as 
compared with an increase of only 37,600,000 Ibs by con- 
tinental manufacturers. The estimates in question are as 








follows :— 
GREAT BRITAIN. CONTINENT. 

1879-80, 1878-79, 1879-80. 1878-79, 

Ths. lhs. lbs. lbs. 
Surplus stock, Oct. 1 6,018,000 13,800,000 18,720,000 30,550,000 
Deliveries to Feb. 28 610,006,500 478,970,950 485,541,120 428,921,370 
Supply 616,018,500 492,770,950 504,261,120 459,471,370 
Consumption,22 wks 528,900,810 4.56,4.00),000 419,200,000 381,600,000 
Surplus stck, Feb. 28 87,117,690 36,370,950 85,061,120 77,871,370 
' Do. bales of 400 Ibs 217,000 91,000 212,000 195,000 


These figures show an excess of 126,000 bales in the stock held by English spin- 
ners and one of 17,000 in those held by continental spinners, or a total of 143,000 
hales. The excess in the “ visible supply” is 67,000 bales. The two together make 
a total excess of 210,000 bales. 

Tus Purcnase or THE Lonpon Water Companies.— 
In the table given in our article last week on this subject 
there was an error which it is desirable we should correct. 
In calculating the market values of the various stocks, 
the capital of the West Middlesex and Grand Junction 
companies was inadvertently dealt with, as if it were in 
1007 stock, whereas the capital of the former is in 611 
shares. and of the latter in 50/ shares. The market value 
of the capital of those two companies was thus consider- 


Tus Proposep New Propate Dvties.—From a | 


{ 


| the requisite alterations :— 
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ably underestimated, and we now reprint the table with | 








Value at Value of New Stock Offered. 
Market 








Present oe ee 
| Prices, Market ow Present | 
Ordinary ane 30 Prices, e ‘Value of 
a Aug. 30 Ordinary New | Total. 
Stock. 1879. |” | Btock Deferred) 


1879. 


£ 2 | @ Os 
6,554,853 6,080,000 2,857,000) 8,447,000 | 
2,632,030 3,223,600, 1,130,000) 4,353,600 | 
1,151,160 2,093,000 665,000) 2,766,000 
1,758,830, 3,134,000, 309,000) 3,445,000 

| 1,802,378 2,217,500, 1,004,000) 3,221,590 | 


£ 
.| 2,019,958, 325 
1,624,710 162 
868,800 = 1323 
998,631 146 


New River 
East London... 
Southwark 
West Middlesex 


Lambeth 1,133,571, 159 904,000 
Chelves ....... 615.800 1554 | "957-258. 1,302,000, “604,000' 1,906,000 | 
Grand Junction 99,365 882,300,168 2)306,000 786,000, 3,092,000 | 
AME cressesosicovs | 626349 2143 | 1,344,590 1,737,600 700,000) 2,437,600 

8.887.484 18,596,325 22,098,700. 7,568,000 29,666,700 


This correction, we may add, does not alter the opinion 
we expressed that the terms offered to the companies are, 
on the face of them, so very favourable that the rate- 
payers are justified in regarding them with suspicion, and 
on insisting that the bargain shall not be concluded unless 
and until its fairness has been clearly established. Nor 
does it affect what is really the main question which any 
body representing the ratepayers would have to consider. 
That is whether, in the contracts on which the present 
monopoly of the water supply is based, it is not implied 
or expressed that the companies shall furnish a supply of 
pure water, or at all events of water as pure as can be 
obtained from the existing sources ; and whether, in the 
event of failure in this respect, we are debarred from 
bringing in such a supply. It cannot be doubted that 
the proposed expenditure of 7/ a-head for four millions 
of inhabitants ought to provide London with a far fuller 
supply of better water than is now obtainable; and it 
would obviously be much better to see if such an expendi- 
ture could not yield this result by means of competition 
rather than to pay the prices asked for the existing under- 
takings. 


Continuous Braxes.—A Parliamentary return issued 
this week shows that, notwithstanding the pressure that 
has been brought to bear upon them, the railway com- 
panies are moving very slowly in the direction of providing 
continuous brakes. On the 3lst December only 23 per 
cent. of the engines, and 28 per cent. of the carriages in 
use were fitted with continuous brakes, and even of these 
a considerable proportion were fitted with brakes which 
only in part complied with the conditions specified in the 
circular of the Board of Trade. The efficiency of the con- 
tinuous brakes in preventing accidents is now generally 
recognised, and the matter of their provision is one which, 
while of general public importance, has a special interest 
for investors. For, obviously, those lines which are most. 
completely supplied with safety appliance are most likely 
to have immunity from the heavy compensation charges 
which sometimes curtail dividends. 


Tae Unirep Srares Tarirr.—American telegrams 
state that on Monday last the Free-traders in Congress 
made an unsuccessful attempt to get the Tariff Bills that 
have been brought forward this session taken into con- 
sideration at once, instead of being referred to the 
Committee of Ways and Means, or, failing that, to make 
it an instruction to the committee to report within twenty 
days. But this failure to hasten legislation does not 
imply that the Free-trade party are losing ground. There 
is, on the contrary, every reason to believe that they are 
increasing in strength, and they are now attacking the 
tariff in what is likely to prove a very efficient way. 
Instead of pressing for a general reduction of duties, they 
are singling out the most oppressive and indefensible of 
the imports, such as the duties on steel rails, on woollen 
goods, on paper, ete., and by directing attention to the 


great injury these are inflicting they are exciting a strong 


public feeling in favour of their modification. And this 
attack in detail is all the more likely to be successful 
because of the growing political and commercial impor- 
tance of the West. The farmers know ihat their position 
in the European markets greatly depends upon their 
ability to command cheap transport for their produce. 
The duty of fully 100 per cent. on rails, however, greatly 
increases the cost of railroad construction and thus 
enhances rates to the obvious detriment of the 
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agriculturalists. The tariff question is thus being 
brought home in a very practical way to the farmers, and as 
this political influence is steadily growing, there is now a 
fair prospect of some liberal modification of the absurdly 


protective tariff being brought about before very long. 


Tue Census or 1881.—The arrangements respecting the 
census of 1881 will probably have to be fixed before the disso- 
| lution of Parliament. Mr Cross stated in the House of Com- 

| mons on Monday, in reply to Mr M’Laren, that the census 
bills for England and Scotland would already have been on 
the table but for a desire on the part of the Government 
to make the census uniform for the whole of the United 
Kingdom. It is very desirable that this should be done. 
The assimilation of the schedules of the English census 
to those in use in Scotland would secure a great deal of 
i it is desirable to obtain, and in par- 

the house accommodation of the 


| 

| 

linformation which 

ticular respecting 

}country. Without adequate information on the manner 
‘in which the population is housed, many saritary im- 





| provements which are desirable, cannot be carried out. 
|The inquiry into this point has not been found to entail 
| additional expense in Scotland, so no objection can be 
| made to it on this ground. 





PUBLIC INCOME AND EXPENDITURE. 
'Tue following are the receipts on account of revenue, 
| between April 1, 1879, and March 6, a 


pared with the corresponding period of last yea 
REVENUE AND OTHER RECEIPTS. 


as com- 


——_—_—— RECEIPTs——____—_ 
Week 

ending 

March 6, | March 7, 
1880. 1879. 


Budget. | 

Estimate | 
for 

1879-80, | 


Week 
ending 


pelea 
April 1, 
1879, to 
Mar ch 6, 
1880. 


| April 1, 
1878, to 
March 7, 

1879. 


| £ 
5,964,818 
950,938 | 


£ 
5,462,797 
780,592 


Balance on Ist April, 1879— 
Bank of England... ees 
Bank of Ireland 


£& £ 











6 915,756 | | 6,243,389 
REVENUE. = 

| Customs ; : 

is Excise .. 


311,000 
1,230,000 
243,000 
120,000 
418,000 
30,000 
nil. 
nil. 


146,000 
1,463,000 
2009000 
45,000 
421,000 
250,000 
nil. 
nil. 


20,000,000 17,9 26,000 
; 27,270,000 23,945,000 
10,780,000 
2°700,000 
9,250,000 | 
6,250,000 
1,340,000 

390,000 


18,817,000 
25,959,000 
9,912,000 
2,460,000 
7,526,000 
6, 16-4, v0 
13 


10, 403,000 
2'291,000 
7,942,000 
6,031,000 
1,56 15,000 

373,000 


Stamps....... 
| Land Tax and House Duty. 
| Property and Income Tax .. 
Post Office eee 
Telegraph Service ..... 
| Crown Lands ea 
Interest on Advances for 
Local Works and on 
| Purchase Money of Suez 
| Canal Shares.. 
Miscellaneous 


SO000 
388,006 


49.086 
74.895 


1,239,863 
3,457,107 


1,082,897 
5,461,062 


50,146 
716 


1,175,000 
3,900,000 


wg 
Ceeceecocccecccecs « 


Revenue ..................... 83,055,000 {7 74,910,910 76,999,259 | 2,431,862 3,007,981 


Total, including balance 81,826,666 83,243,348 


| The expenditure during the same period amounted to 


74,878,262], as compared with 77,573,862/ in the corre- 
sponding period of last year, the issues during the week 
| being 956,8871. 

| During the week the cash balances have increased in 
‘the Bank of England and in the Bank of Ireland as 
| follows :— 

Bank: 
of England, 
£ 
5,605,052 


7,069,194  ... 


Bank 
of Ireland. 
£ 
859,572 
868,983 


Total. 
£ 


6,464,624 
7,938,177 


| Balances on Feb. 28 ... 
Mar. 


acs 





Increase 1,464,142 9,411 





SHoretqn Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, Marck 11. 
The returns of the Bank of France for this week, last week 
and for the corresponding week of last year, are as follow :— 


DEBTOR 


March 11, 1880. March 4, 1880. March 13, 1879. 
f f 


| 
. . ce c 
Capital of the bank 182,500,000 O ... 182,500,000 0 ... 182,500,000 6 


| Profits in addition to capi- 


— a. Law of June 9, 


| 
| easton of the bank and its 


8,002,313 54 


22,105,750 14 
4,000,000 0 
.. 10,300,000 0 
.. 2,244,073,830 0 


8,002,313 54 


22,105,750 14 
4,000,000 6 
.. 10,300,000 06 
.. 2,179,514,745 0 


8,002,313 54... 


22,105,750 14... 

GY sce 
0 
0 


OE 5 i. xsiesiknegsateke 
| Reserve of landed property 
| Special reserve 
Notes in circulation 
| Bank notes to order, re- 
ceipts payable at sight.. 

| Treasury account current 
creditor 


4,000,000 
10,300,000 
2,219,766,530 


oy 
Dad 


36,488,030 32... 43 12 99 


190,145,259 18 


35,981,420 63... 


Si doa taRabece 178,227,026 36 139,679,026 15 

















1,473,553 | 


senses: ~ * 


























} 
297 | 
‘ f c f c ‘ je | 
Current accounts, Paris...... 420,968,433 $1 402,341,864 41 $50,713,115 1] 
Do branch banks. ............ 45.948. 884 0 44,490,389 0 43.419 100 ( 
Dividends payable ............. 2,188,501 06 2,356,693 0 315045 ©} 
Interest on securities trans- . Pic 
ferred or deposited...... 4,718,649 61 ... 5,688,548 ll ... 4.125.408 on | 
Discounts and sundry inte- »1 27, os | 
DO ciiaaxcthsasiny <tig-sevne 5,555,616 93... 515482151 2. 9 498 277 78! 
Rediscounted the last six 
MIE ieikriensstescecnconces 1,736,379 3... 1,736379 3 ... 1.201.746 90 | 
Bills not disposable...... 1,110,306 36... 527,164 7... 1566 976 94 | 
Reserve for eventual losses ee = 
on prolonged bills ...... 2,146,583 27 2,146,583 27 2,224,985 58 
IIE iosictivncsinntcniicscnives 11,894,831 54 11,723,600 66 13,646,000 95 
Rete a sees 3,157,151,426 22... 3,174,281,296 24... 3,013,235,283 
CREDITOR, 
Cash in hand and in branch c f c ? as 
| ee .. 2,051,572,048 62 ...2,050,668,555 75... 2.677 FT M3, LES 98 
Commercial bills over-due... 517,985 58 165,083 4 3 585 16 | 
Commercial bills discounted 
in Paris _ yet due ... 274,969,827 89 289,028,032 10 158,610,650 97 | 
Treasury bonds.................. 4861750 © 
Commercial bills, branch -” 
I iain cicaeriesass 364,634,267 0 355,906,267 0 255,870,216 © 
Advances on deposits of } 
a cece ccca cient 16,277,900 0 20,816,600 0 51,809,000 0 
Doin branch banks......... 842,400 0 840.200 0 5.054.900 1 
Do in public securities .... 78,848,500 0 79,613,700 0 26,655,600 © 
Do by branch banks ...... 60,308,100 @ 60,821,500 0 33,108,600 ¢ | 
Do on railway shares and 
debentures ...... cae = a ° we «17 947.800 ¢ 
Do by branch banks ...... . ae * 2.142.500 6 
Do on Crédit Foncier 
PN dascictysdnuscinthanesen = oa * 697,100 © 
Do branches ..... e ia ° 1,343,700 6 
Do to the State (Conven- 
tion, June 10, 1857) 60,000,000 0 60,000,000 0 60,000,000 0) 
Government stock reserve.. 12,980,750 14 12,980,750 14 2.980.759) 14) 
Do disposable ws 82,414,572 43 81,950,823 79 $1,970,823 79 
Rentes Immobilisées (La LW 
of June 9, 1857) 100,000,000 0 100,000,000 0 100,000,000 6 
Hotel and furniture of the 
bank and landed pro- 
perty branches......... 10,463,896 0 ... 10422122 0 9974955 0) 
Expenses of management... 950,370 88 943,196 58 731048 4 
Employ of the — re- 
serve A TLS 10,300,000 0 10,3 300,000 0 10,300,000 6) 
IE ediciones. 32,070,857 68 39,794,395 84 23,413,275 48 | 
AN ctrl cat $,157,151,426 22 ...3,174,281,226 24 ... 3,013,335,323 


* Included in advances on public securities. 


The above return compared with that for the preceding | 
week exhibits the following changes :— 
INCREASE. francs. francs. | 

Private deposits 19,555,264 | Circulation 24,307 300 | 
Cash 703,493 ; Treasury account ... 11,918,233 | 
NEG vic sa caitiatclne 5,330,205 | 

t i 
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millions | 
by withdrawals of Spanish gold purchased for importing 

sugar from Havana. Money for discount is abundant, and | 
the outside rate rules from 2! to t per cent. The discounts! 
at the Bank would show a larger reduction but for the bills | 
sent in yesterday for the 15th, the Bank charging a minimum 

of five days’ interest. The widening of the margin between 

a Paris and London rates of discount have Ct aused a demand } 
for English bills which have reached 25f : There has | 
been no increase this week in the gold reserve at the Bank, | 
the cash in to-day’s return being composed as follows :— 


The advances on bullion have also decreased 44 
} 


Gold. Silver. 
franes. frances. 
MMI a aha das adh ie sde 441.481.079 685.040, 35-4 | 


Branches ............... 341,580,000 580 ATO S85 


1,265,510, 860 

The Bank of France has obtained authorisation to includ: 
the bonds of the communes and departments among the secu- 
rities on which it lends at 1 per cent. above the current rate | 
of discount and without commission, or accepts as seeurity in 
place of the third signature on bills discounted. Hitherto the 
bonds of the City of Paris alone enjoyed that privilege. The | 
public securities on which the Bank now makes advances are | 
the following: Rente and Treasury bonds to the amount of | 
80 per cent. of the market value; railway shares and bonds, | 
Crédit Foncier bonds, Algerian Company’s bonds, liquidation | 
bonds, City of Paris, Commuxal and Departmental bonds 75 
per cent. The minimum loan is 500f for 90 days. 

There is complete stagnation on the Bourse, which has been 
quite unaffected by the two political incidents of the week 
—the refusal to surrender Hartmann to the Russian Govern- 
ment, and the defeat of the Ministers in the Senate on the 
famous Art. 7 of M. Ferry’s Education Bill. Speculation in 
rente is at an end, by the retreat of sellers, who, after having 
to pay the costs of each successive settlement, abandoned the 
game, while on the other side the last buyers, obliged 
up stock, and being generally weak, are unable to turn from a 
fear of precipitating prices, and are forced to hold on, but are 
assisted by the ease in borrowing. Excepting - in 
case of some stocks and shares for which there 
special reasons for fluctuations, prices in the 1 
exhibit only small variations. —_ bonds are offered 
and now show a heavy fall from the top p rie es recently 
reached. Subjoined are to-day’s quotations with the varia. 
tions on the week :— Threes, 82.80 + 2We Re leemabie, 
84.474 + 25c; Fives, 116.424 + 20e ; Italians, 81.40 + 45e ; 
Austrian Gold 4 per Cents. 74.60 Turkish Fives, 
10.60 — 25e; Egyptian Uni 775 Prefer 


736,061,079 
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bonds, 427.509 — 2f 50c; Russian, 1870, 83 — 4; 18ve, 
89 — J0e; Bank of France, 3.230 + 10£; Banque de Paris, 


945 =: Banque V’Escompte, 782 — If 2c ; Crédit Foncter, 
1085 =: Paris Gas, 1333f 75¢ — If 25c; Suez Shares, 
S37f 50c + 23f 75¢; Northern Railway, 1500 + 2f oc; 


Western, 780 — 2f 50c: Orleans. 1,186f 25e — 10f; Eastern, 
w2o + If 2% Lyons, 11I87f 50c + 2f 50c; Southern, 
S73f T5e — If 25e 


The debate on the General Tariff Bill has been dragging on 
wearily for another week, without any progress being made in 
the voting of the articles. After nearly three weeks passed in 
general discussion this was declared to be closed, and the 
Chamber then agreed that after a few days interval the exa- 
mination of the articles should be proceeded with. The 
Chamber next decided that the articles should be divided 
sections, anda vote on each be taken separately, 
section may be sent before the Senate without 
waiting for the next. The first section was agricultural pro- 
duce, and on these articles being brought forward on Thursday 
last a fresh general discussion on the entire section commenced 


thea 
tre 


into four 


so.that each 


and has lasted all the past week, the long litany of the 
yrievances of agriculturists, already heard in the 
first general discussion, being repeated. The discus- 
sion had not even the merit of being — instrue- 
tive, for the statements produced by — Protectionist 


speakers to prove the alleged agricultural distress presented 
such wide divergencies that they can possess little value. For 
‘xample, the Minister of Commerce had stated the con- 
sumption of meat in France to be 35 kilos. per head of the 
population. M. Keller contested that estimate, and declared 
the consumption to be only 9 kilos. per head. With such 
mtradictions, it is not surprising that the deputies in general] 
who trust to the debates for their information should be be- 


wildered im the maze of. statistics brought forward. 
Another speaker, who has evidently only a vague 
notion of the tonnage of ships, described steamers 
of 10.000 tons and above laden with meat from South 
America to French ports. The fixing of the duties on 


eorm and animals is of great importance as the Government 
has promised that those commodities shall be exeluded from 
the treaties of commerce. Consequently, the duties now voted 
will be applied in all cases, and cannot be reduced by treaties, 
is the case with other articles of the General Tariff. The 
discussion was continued to-day, and a vote for the first time 
taken. This was on an amendment to increase the duty on 
horses ; but it was rejected by a majority of 358 to 135. This 
ote is Satisfactory from the same amendments having been 
thrown out by the tariff committee by a majority of one only, 
amd permits the hope that the Chamber will prove more 
liberal than the eommittec. 


mm 
a he 


lot the 


Paris Egyptian Syndicate has decided on selling in one 
Vieeroy’s 15 per cent. of the net profits of the Suez 


; Canal (after payment of 5 per cent. on the share capital), repre- 


formed of the 


|) liens divided in 80,000 shares, of which 12.500 are 


senting what is known as the Viceroy’s founders shares, 
instead of dividing them among the members of the Syndicate. 
By that arrangement there will be no necessity for asking the 
canal company to create founders’ shares in exchange for the 
Vieeroy’s share of the profits abandoned to the Syndicate in 
the late settlement. The founders’ shares have followed the 
ordinary shares upward, and have gained 3,000f in a few 
weeks, the last price being 18,000f. The ordinary shares, as 
will be seen elsewhere, continue to profit by the excellent 
receipts this year. These amounted in the first two months 
of the year to 7,062,175, against 4,755, 799f in the same period 
‘f IST9, an increase of 2,526,379F in L880. 
Another financial disaster is reported from the provinces. 
The bank of Chanteau and Co., of Laval (Mayenne), known as 
the Caisse Departementale, has suspended payments with lahi- 
lities amounting to five millions of francs. The director and 
ehnef cashier are under arrest on charges of forgery. 
The Egyptian Credit Foncier will have a capital of 49 mil- 
subscribed 
for each by the Société Générale, Banque d’Escompte, Crédit 
syonnais, and by a group of Egyptian banks; the remaining 
30,000 will be offered to the pubhe. 2,000 founders’ shares 
will be created and distributed, 500 each to the above-named 
establishments and group of bankers. 
Proposals for the rumoured new Russian loan are said to be 
made by two competitors; the Rothschilds and a Syndicate 
B-nque de Paris et des Pays Bas of Paris, the 


} 


; house of Lippman, Rosenthal and Co., of Amsterdam, and 


Mendelssohn and Co., of Berlin. 
A first dividend of 20 per eent. by the insolvent Crédit 


| Rural is announced. 


The Paris bankers clearing in February amounted to 


| 312,058,303f, against 299,000,000f in January, and 204,000,000f 


in February, 1879. 
The Northern Railway, to provide for its increasing traffic. 


‘has ordered, since the month of October, 35 locomotives and 





| 


3,025 passenger or goods carriages, besides appropriating a 
sum of 1,600,000f for enlarging stations. 
A new accidents msurance company, called Le Seeours, has 
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been formed with a capital of 10 millions. The chairman is 
M. Ozenne. formerly Secretary-General at the Ministry of 
Commerce, and who played an important part in negotiating 
the treaties of commerce. . ey 

A return of the operations of the sixteen Paris life insurance 
eompanies in 1879 gives a total of 338 millions of franes 
insured, against 317 millions in 1878, and 279 million sin 1877. 
In the results for 1879 the returns of one company—the 
Crédit Viager—are wanting, but the table is completed by 
computing the business of that company at the same amount 
as in S78. There was a slackening of the progression in 
1879. the increase having been only 21 millions in that year 
on L878, after an augmentation of 38 millions in 1878 on 1877. 

Notice has been issued by the Paris Syndical Chamber of 
Agents de Change that they will in future receive as cash 
matured coupons, given in payment of purchases of public 
securities, a circular has been issued to the banks and 
financial companies charged with the payment of coupons 
asking them to facilitate the practice. : 

The Paris Court of Appeal has given judgment, after plead- 
ings which occupied six sittings, in the appeal made by a 
croup of Honduras bondholders against the judgment of the 
Civil Tribunal on the 21st March, 1878, respecting the suit 
tending to render M. M. Herran, former Minister for Honduras 
in Paris, Pelletier, Consular agent, Bischoffsheim, Scheyer, 
and Dreyfus, jointly responsible for the payment of the 
capital and interests of the bonds. The appellants now de- 
manded that the Court should order an examination of the 
hooks of the respondents, relative to the issue of the loans m 
France and the employ of the proceeds, also to be 
admitted to furnish proofs of allegations involving 
charges of frauds, malversation, and embezzlement. 
The appellents, among other pleas, charged M. Herran with 
having sent his son to Honduras to foment an insurrection, 
under cover of which the national archives, containing docu- 
ments of a damnatory character for the respondents, were de- 
stroyed by fire. The Court of Appeal now gave a judgment, 
which virtually re-opens the question of responsibility, by ad- 
mitting the appellants to furnish proofs of the following six 
of the allegations, the rest of the demands being rejected ; (1), 
that the loans were the object of a vast operation directed by 
a certain number of persons, among whom were the re- 
10, all acting with a view of personal gain, 


1 
ang 


spondents, Ww 


participated in the two phases of the operation, 
the issues of bonds in 1867, 1869, and 1870, and | 
the subsequent placing, im 1871 and 1872, of the 


bonds not subscribed; (2), that there was in reality only a 
single till in which was confounded the produce of the three 
loaus; that Lefevre, who was charged with the negotiation of 
the titles, acted on aceount of the respondents and other 
mterested parties, and with their connivance ; (3), that during 
the placing of the bonds in the years 1870, 1871 and 1872, 
Herran, Pelletier, Bischoffsheim, Dreyfus and Scheyer were 
in direct and constant communication with changers and 
bankers in Paris and the provinces charged to sell the unsold 
bonds among their customers; (4), that apart from an abusive 


commission allowed to the intermediaries, an engagement 
was stipulated beforehand that a certain number of 
the bonds placed by them among their customers 
should come out in the drawings, and that fraudu- 
lent drawings were then effected; (5), that during 
three years false prices were maintained by bribes and 


the creation of a fictitions market in Paris and London; (6), 
that in IS7] and 1872 especially, Neymarck, director of the 
journal Rentier, was charged by Herran and his co- 
associates, to place on the French market the unsold bonds 
of the 1869 loan; that he received them direet from the 
Syndicate, from the hands of Dreyfus and Scheyer, and acted 
with the knowledge and consent of Herran. The Court 
appointed a judge to receive evidence in support of the above 
allegations, and rebutting evidence from the respondents. 





GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 
Virnna, March 8th. 

Last week there was a panie in ironworks and mining 
shares in Berlin, which in a slighter degree spread as far as 
Vienna. Prices fell in an extraordinary manner, and even 
here some shares fell 24, 35, and 41 florins. Warnings had 
long been uttered that speculation had caused the prices to 
rise decidedly too high, but last week's fall was too sudden 
and too pronounced, so that most of these undertakings 
yesterday rallied again, and almost entirely recovered their 
old position, It must have been this unexpected fall that 
prevented the publication of the Crédit Anstalt’s yearly 
accounts from producing such an effect as might naturally 
have been expected. The council of administration has 
proposed a dividend of 18 per cent. for 1879. This 
dividend is equal to 114 per cent. on the shareholder's 
capital, and 4 florins higher than that of 1878, when it 
amounted to Sf per cent. It is the highest dividend paid 
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since 1872, when extraordinary circumstances 
| dividend to 30 florins. 
| quoted higher now in relation to the dividend than they were 
in 1872, when the ‘y stood at 330. At the same time, 704,000 
‘florins, or 20 per cent. of the net interest, are added to the 
reserved funds. Then 180,000 florins are applied in reduction 
of premises account. In the list of securities held, the shares Ss 
of the Lorraine ironworks were again quoted at 25 per cent. 
the Judenburg ironworks are left out altogether, being con- 
sidered worthless, and those of the Upper § Silesian coal mines 
‘re quoted at 50 per cent. instead of 40. The Anglo-Austriana 
| Bank announces net profits to the amount of 1,600,000 florins, 
‘and a dividend of 9 florins, that is, 3 florins more than in the 
| preceding year, or 73 per cent. upon the whole capital. 
100,000 florins are added to the reserve funds. 


The committee of the German Imperial Bank has voted the 
report of the Board of Administration, and has proposed a 
| dividend of 5 per cent., whilst for 1878 6 3-10 per cent. was 
|paid. The low divide nd i is due to the reduction in the dis- 
counts, and also to the heavy losses the Bank has incurred, in 
| Dortmund and elsewhere. The directors of the Bank, pro- 
bably in consequence of what has been said about it in the 
| Reichstag, have ordered that discounting under the current 
rate of discount of the Bank, is to cease everywhere. This 
| branch of business was not without risk to the Bank, and has 
resulted in unfair competition with private discounting houses. 
| The leaders of branch offices have to be invested with too much 
‘authority in judging bills, and as their income consists merely 
| of percentages from the net profits, they could not always be 
jtrusted. The course of business of so important an institu- 
‘tion should be bound to strict, general rules, that can be well 
| defined. 


swelled the 
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The Bavarian Note Bank’s net profits amounted to 867,484 
jmarks last year; and the dividend will be but 4} per cent. ; 
‘the reserved funds will, however, be increased to 483,487 
| marks. 

| The conference of Austrian and Hungarian delegates, 
| which took place a week ago, and in which the conditions of 
'a treaty with Germany were to be fixed, has been protracted 
| by some differences arising, and ended with no result except 
ithe return home of the Hungarian members. Austria 
|demands that the duty tariff of Ist January, 1879, should be 
jrevised, and that the duty on some industrial articles, 
| espec ially some iron and steel articles should be raised; 
‘Hungary again demands that the duty on agricultural 
| products should be raised. Means of agreeing upon these 
| points have still to be found. The Central Union of German 
on has assembled in Berlin and decided upon pre- 
senting a petition in which it pronounces itself in favour of a 
| renewal of the Austro-Hungarian treaty on its present 
| foundations. 

The news of the practical completion of the St Gothard 
tunnel has been received with enthusiastic applause by the 
|press throughout all Germany, in which Austria joined, 
although it cannot expect much advantage from this railway, 
and must be prepared to encounter much c ompetition from it. 
| Most probably the machinery no longer required for the St 
| Gothard will be purchased for the Arlberg tunnel. 

The discounts of both the German and the Austrian banks 
are improving gradually. The premium on gold is rising in 
Austria and Hungary, although several loans are being 
| prepared, which will bring money into the country. The cause 
| is, that on account of the poor harvest the export of corn has 

almost ceased. 

In the German Bundesrath a Bill against usury has been pre- 
senved. Usury laws had been done away with in —? their 
inefficacy having been scientifically proved. All the branch 
offices of the German 
consequence of the abolition of the usury laws, an increase of 
usury and a rise of the rate of interest had been observed. 
The question was answered in the negative by all, and the 
opinion was expressed that the rate of interest should not be 
| limited. The clerical party’s proposal that the right of draw- 
| ing bills, which in Germany is extended to every man and 
woman, should be limited to business persons alone was not 
supported by the Government. After the commission con- 
sulted a long time a bill was proposed containing the following 
chief items :—Whosoever grants a loan, or prolongs an old 
loan, and abuses the difficulties, the poverty, the inexperience, 
jor carelessness of his client, by exacting promises that will 
| bring pecuniary advantages to himself, which exceed the rate 
leh interest, and are in no proportion with the service rendered, 

shali be punished for usury up to three months’ imprisonment 
|or fined up to 1,500 marks. 

Navigation on the Danube-Maine canal re-ope 
-March. 

The Theiss regulation loan, nominally 44 million florins, 
has been awarded to the ee syndicate. It is to be 
issued in bonds that are to be drawn by lottery, the first num- 
ber to gain 100,000 florins, and the whole to be amortised in 
40 years. The loan is to be taken at 90°9 per cent. The 
negotiations in respect to the regulation of the Iron Gate are 
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bank had been consulted whether, in | 


not yet quite completed, some complications having aris: n. | 
The “Hungarian Government demands for itself the entire 
right of carrying out the plan, and managing the regulated 
part of the river afterwards. 

The Servian delegate, M. Maric, has arrived here 
He is to continue the negotiations for the 
railway treaty between Servia and Austria. 

The Hungarian Government has purchased the line Karlss- 
tadt-Agram of the South-Austrian Railway. The price is 
4,800,000 florins g gold, which is to cover the capital spe nt up m | 
the construction ; it will be provided by a ninety years’ annuity | 
of 243,000 florins. The rolling stock does not pass into the | 
hands of the purchasers. 

The new bank founded by the Anglo-bank in 
possess the name of Hungarian Landes-Bank, 
itself almost exclusively to business in goods 

At the end of February the condition of the 
was the following :— 

Exchequer bills, 99,995,847f1; States notes, 312,003,164f), of 
which the notes at 1fl amounted to 54°6 millions, the 5fi notes | 
to 100°7 millions, the 50f1 notes to 156°6 millions. 

The total amount of new money coined in the year 1879 in | 
the Mint of Vienna was the following :-— 

Silver coins: 2-fl pieces, 147,906f1; 1-fl pieces, 37,495,342 ; 
2-fl coins (for Emperor's silver wedding), 954,1808. Total, 
38,587,428f1. Small silver change : 10-kr pieces, 48,300f1. Cop- 
per coins: 1-kr pieces, 184,080f1. Commercial coins: Levant 
thalers, 2,339,456f1. Gold coins: due ats (quadrup! at 19A20kr 
56150441; ducats, (simple, at 4fl 80kr), 6,735,468f1; 8-f pieces 
(20f), 349,482f1; 4-fl ea (10f). Total, 2,646,455. 


Correspont ele, 


THE PURCHASE OF THE WATER COMPANIES. 
TO THE EDITOR OF THE ECONOMIST. 

Srr,—I venture to point out to you that you have rat! 
understated the case against the terms of the proposed pur- 
chase of the water companies, in showing only the e = ess of | 
those terms over the prices current in August, 1879. At that’ 
time it was known in some quarters that the Government 
contemplated a purchase, and prices had already risen con- 
siderably. To find a true criterion of value we must go back 
somewhat further, say to the second half of 187%. 

Less than two years ago the stock of the Southwark an 
Vauxhall Company was considered a doubtful 5 per cent. 
investment, and the price was about par. As you show, the 
chances of an increase as well as of a decrease in the rate of 
dividend were all expressed in that price. The rise from par 
to 250 in the market value shows the premium which the 
ratepayers have to meet. 

If it had been quite certain that the rate of dividend might 
go up and could not go down, we may be sure the stock would 
not have been sold at par in the winter of 1878-9, since good 
preferences fixed at 5 per cent. commanded at that time about 
120. The Government pays the companies for a problematic 
growth. Who guarantees the Government against a pr 
blematie decay ? 

In a bargain of this kind, which, for public interests, is 
made compulsory upon the individual seller, it is fair that he 
should get more than twenty shillings for a sovereign; but it 
is not fair that he should ge: fifty shillings, as he does m this 
case. 

There were two methods by which the Government could 
have aequired the water works on reason: tble terms. 

When it was decided that they ought to be pubhie pre perty, 
a Bill might have been passed to acquire them at the averag 
market value of the previous twelve months, with a bonus 
added of, say, 25 or 334 per cent. 

If this method were considered too arbitrary, the Water 
Works Board might have been constituted, with power to 
construct or to buy. So soon as they had commenced any 
judicious system of construction, they would have found th 
companies ready enough to treat. 

Ratepayers who look at the figures will coneur im your 
general conclusion that the bargain as it stands is simply 
imbecile.—I am, sir, your obedient servant, 

March 8, 1880. CHARLES BRANCH. 
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Notices of Books 


(1.) A Treatise on the Coins of the Realm. By 
Earl of Liverpool. London: Effingham Wilson, 
Exchange. 1880. ‘a 

Lorp LIvERPooL’s treatise on “The Coins of the Realm. 

is one of those works of English economic ppaieeey 8 ores: 

influence 


Charles 1st 
Re v al 


= 


| 





| 
all 
| 


eee 


| 





2 ere eee ere 


though comparatively little read now, had a great. | 
at the time when it appeared in forming sound opimmons on 

very important economic questions. Writing im the year | 
1805, during the eee of the Bank restrict! when the i 





| BANK RETURNS 


condition both of the coinage and of the circulating medium 
of the country—mostly paper—were in the highest degree 
unsatisfactory, Lord Liverpool, nearly at the close of a long 
public career, racked with illness and the infirmities of old 
age, bronght together in this volume those views respecting 
the importance of a mono-metallic standard which Petty, 
Harris, and Locke had held before him, and which have ever 
since guided all sound English judgment. Paper currency 
had overrun the country since Lord Liverpool's predecessors 
just quoted, wrote, and on this subject also his views were 
moderate and reasonable. His work has taken its place 
among the classical literature of economic science, and 
in reprinting it the Bank of England has done a good 
service to economic students. The preface is signed 
with the initials of Mr Birch and Mr Grenfell, the 
present governor and deputy-governor. The book itself has 
long been out of print, and has hence been virtually inac- 
cessible, except to those who have leisure to search libraries. 
and the few who possessed it themselves. There are many of 
the earlier works of our English economic writers which are 
in the same position. Even of so moderna writeras Ricardo 
no other edition is known to us than that of 1852, now long 
out of print. The Bank has rendered opportune assistance to the 
maintenance of sound opinions on points connected with the 
standard of value by this publication, and if it felt disposed to 
continue its operations in the same direction, there are many 
who will be obliged to it, and many works on which its print- 
ing presses might well be employed. 


(2.) Letts’ Popular Atlas. Letts, Son, and Co., Limited, 
$3 King William street, and 72 Queen Victoria street, E.C. 
THIs is a good and clear form of Atlas. The maps given are 
exceedingly cheap at the price for which they are issued. 
Gow : maps at little more than twopence each will be valuable 

to ail. 





| TO READERS AND CORRESPONDENTS. 

| The Editor of the Economist cannot undertake to return rejected 
communications. 

| Communications must be authenticated by the name of the writer 





Che Bankers’ Gasette. 


AND MONEY MARKET. 
BANK OF ENGLAND. 
An’ Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday. the 10th March, 1880. 
ISSUE DEPARTMENT. 


£ £& 
Notes issued ....... ». 42,261,315 Government debt... 11,015,100 
Other securities...... 3,984,900 
| Gold coin & bullion... 27,261,315 
Silver bullion......... bas 


42,261,315 
BANKING DEPARTMENT. 


42,261,315 








| a] # 
| Proprietors’ capital... 14,553,000 |Government securi- 
SEND Sicdicuctbuececueieh 3,711,874 RN Scabndabaniackintics 16,489,524 
| Publie deposits, in- Other securities...... 21,143,701 
eluding Exchequer SND -iasctebanianien vesesse 16,707,970 
Savings’ Banks, | Gold and silver coin 1,385,049 
| Commissioners of 
| National Debt, and 
| dividend accounts.. 10,808,536 | 
| Other deposits ...... 25,365,103 
| Seven-day and other 
EER cctesbe cirencetky 287,431 
94,726,244 | 54,726,244 


F. MAY, Chief Cashier. 
THE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following results :— 
£ 


| Dated March 11, 18S. 
| 


} LIABILITIES. ASSETS. £ 

| Cireulation (including bank | Securities 38,08 

i ulatior luding ban te nn | DOCUITIEICS ..6.0e.seceeeeeseecceseeees 38,080,285 
post bills) .. ; 26,861,076 | Coin and bullion ............... 23,646,364 
| Public deposits ... 


scistreoens? Se 4 
| Private deposits.............. 25,365, L03 | 

. 63,014,715 | 66,726,589 
; The balance of Assets above Liabilities being 3,711,874], as stated in the above 
account under the head Rest. 


FRIDAY NIGHT. 

| The preceding accounts compared with those of last 
| week exhibit :— 

j 

| 
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Increase, Becrease. 

j Circulation (excluding bank post bills) ......... a ee 401.320 

| Public deposits ............ ste teeteeeeeesneens 882,174 tee oe 

SONI NNO a eee Ne lok! Daas 608,037 

5 ROR OC RINE DEERING sinincssticnesiscassendnnsavestscsensivicn suv wads 42,500 

| Other securities AsNNnasbmbieittbhrenesees D529 ¢ 
en said a pees +. 190,879 — 
Rest ae ae eo ETE 6,338... ‘ 

| Reserve ......... seaeee a Se iw. 
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The following 1s the official return of the cheques and 
bills cleared at the Iondon Bankers’ Clearing-house :— 





'} 








| 1880, 1380. 1879. 

| £ | £ \ ae £ 
Thursday Mar. 4/| 18,362,000 Feb. 26 | 14,327,000 _ Mar. 6 12,060,090 
Friday © » 5 | 15,082,000 || ,, 27 | *52,767,000 || ,, 4 12,985,000 
Saturday » 6! 15,399,000 | ,, 28) 22,285,000 |» 8 | 13,668,090 
Monday ” 8} 15,026,000 | Mar. 1 | #27,392,000 || ,, 10 | 12,113,090 
Tuesday * 9} 14,908,000 | ,, 2 21,475,000 || ,, 11 | 13,821,000 
Wednesday » 10| 15,455,000) ,, 3 | 18,640,000) ,, 12) 12,913,000 
aids aioe sbhees 
Total 94,232,000 156,886,000 | | 77,580,000 





The following is the Manchester Bankers’ Clearing :— 
March 6,1880. Feb. 28,1880. March 8, 1879. 
Manchester......... £2,164,461 ...... £2,131,003 ..... . £1,874,616 
The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending 10th March, 1880:— 


| 

















irities | 
Cireulation Goin and | a “ Rate 
(excluding : | te ing R . | of Dis- 
Date. ‘Bank Post | Bullion, | Deposits. | — ans 
Bills.) | “ment. aoe 
£ } s £ £ 


£ 
. 27,589,650 27,733,246 32,720,898 , 35,518,612 15,143,586 


| 
| % 
Dec > kvaxs 1 - 3 ) By 
ee 27,058,950 | 27,609,604 | 32,272,803 | 34,659,205 | 15,550,654 _ 
Be kage 26,761,575 | 27,702,350 | 33,523,677 | 35,492,139 | 15,940,775 a 
RE scvaes 27,234,935 | 27,424,692 | 35,241,540 | 36,143,424 | 15,189,757 _ 
peer 27,634,235 | 27,601,562 | 37,998,877 | 40,883,212 | 14,967,327 - 
Jan seats 27,778,405 | 27,629,023 | 37,727,532 41,008,299 | 14,850,618 oa 
| eee 27,401,695 | 27,747,696 | 36,223,759 39,052,772 15,346,001 -— 
Ber seers 27,094,270 | 28,027,949 | 34,974,121 | 37,211,028 | 15,933,679 ; — 
WP Abiess 26,738,160 | 28,258,101 | 34,408,422 | 36,042,920 | 16,519,941 | — 
Feb. 4 ......| 27,385,805 | 28,213,292 | 32,514,494 34,866,169 | 15,827,487 _- 
11 ......, 26,771,335 | 28,314,105 | $2,924,233 | 34,573,308 | 16,542,770 a 
18 ..,.... 26,688,925 | 28,306,306 | 33,043,274 | 34,639,633 | 16,617,581 -- 
| er 26,305,410 | 28,383,282 | 33,808,763 | 34,906,961 | 17,077,872 — 
Mar. 8 ccscs 26,954,665 28,515,985 | 35,897,502 37,876,254 | 16,561,520 —_— 
10 ...... 26,553,345 28,646,364 | 36,173,639 | 37,633,225 | 17,093,019 ao 


Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten years back, viz. :— 


| 
At corresponding dates; Mar. 9, 


| Mar. 14, ; Mar. 13, | Mar. 12, | Mar. 10, 
with the present week.| 1870. 1880, 


1877. 1878. | = 1879. 











Circulation (excluding! £ 2 | £ | £ £ 
Bank post bills) ...... | 22,298,545 | 27,058,190 | 26,673,845 | 28,836,855 | 26,553,345 
Pwhlic deposits ............ | 10,907,699 | 8,695,941 | 11,912,460 | 9,720,720 | 10,808,536 
Other deposits ............ | 16,762,453 | 22,289,135 | 22,396,657 | 28,366,650 25,365,103 
Government securities... 13,831,314 | 15,998,532 | 15,536,187 | 14,931,878 | 16,489,524 
Other securities ......... 19,648,672 | 19,103,570 | 24,001,885 | 22,540,444 | 21,143,701 
Reserve of notes & coin; 12,787,074 | 14,441,048 | 12,754,429 | 19,501,752 | 17,093,019 
Coin and bullion ......... | 20,085,619 | 26,499,238 | 24,428,274 | 33,138,637 | 28,646,364 
Bank rate of discount...| 3% 2% | 2 | 23 % 3 % 
Price of Consols ......... 923 96; | 953 | 963 973 
Average price of wheat, 41s 0d | Sls 4d | 50s 8d | 393 Id | 443 7d 


Exchange on Paris (sht)! 25 173 25 | 25 12} 20 | 25.10 15 | 25 27} 323/25 22§ 273 
— Amsterdam (sht))11 18; 183; 12113 | 12 2 23); 12 2 3 | 12 1} 23 
— Hamburg (3mths)13 10} 103) 20 62 2056 | 2065 20 67 

Clearing-house return ..| 77,297,000 {102,265,000 | 90,026,000 | 77,560,009 | 94,232,000 


The amount of the “other” deposits, compared with 
the “other” securities, showed in 1870, a deficiency ef 
2,886,2197; in 1877, an excess of 3,185,56517; in 1878, 
a deficiency of 1,605,2281; in 1879, an excess ef 5,826,2061. 
In 1880, there is an excess of 4,221,402/7. 

In 1870, money was easy at 3 per cent. Parliamentary 
proceedings occupied a large share of public attention, 
the Irish Land Bill being under discussion, while the 
Education Bill was anticipated. 


In 1877, in consequence of the payment of taxes and 
continued sales of silver by Germany, the open market 
rate for best paper hardened to 13 per cent., and some dis- 
count houses raised their allowances upon money at 
“notice.” The stock markets were very firm upon General 
Ignatieft’s visit, and Russian, Egyptian, Turkish, and 
Hungarian securities rising rapidly. 

In 1878, there was a good demand at the Bank of 
England, rates outside being quite up to 2 per cent. The 
reserve, however, rose 278,0001. Silver from Germany 
was being exported to New York, where there was still a 
speculative demand. The statement that England would 
require every article of the San Stefano treaty to be laid 
betore Congress, caused a relapse in prices. 

In 1879, the Bank rate was lowered from 3 to 2} per 


cent., and upwards of a million was added to the Bank 
reserve. 


en mamamessnceicaecescnaniiaeiandiieistaaaasmsteacuseraseestsanaie-antnietinseitiSniisetiintiniranenseacesinintiitieenioisinetimintaitaitisaeibliaitia tte ieee la ea 
Saisie eis ieeeaseesaisesesastininnainiesiasesuisiuiimsnmsiassasstnann gmieesooneennmememaneean 
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The fellowing are the principal items in the accounts of | 
| the undermentioned continenta] and American banks for | 
|the latest week published compared with the previous 


| statement :— 
_ BANK OF FRANCE. 




















Circulation (at 9 re = i))......... eesroeee 125,279,000 | 129,057,000 
WEEKLY VARIATIONS IN SWISS CONCORDAT. BANKS. 


3,778,006 


Mar. 6. Feb. 28. | Increase.| Decrease. 
£ £ £ £ 
MIN css gcaeubcavssussmbiesGacubeonaneeceees 1,596,000 | 1 641,900 45,000 
Notes in circulation ..................-+. .. | 4,099,000 | 3,123,000 24,000 
N EW YORK ASSOCIATED BANKE. 
Mar. 6. | Feb. | Increase. | Decrease. 
ASSETS. £ | £ . 
NOS, oN t ss, cynsi detcseekveeeealael 11,612,000 | = 482,000 130,000 | 
Loans and discounts................c0c0.0 | 59,428,000 | 58,710,000 718,000 ies 
ME COONS 505i icesctesscsiensescacecertens | 2,426,000 51,000 | er 408,000 
LIABILITIES. | 
IID 5.0550- cota. Scandal guna 4,200,000 | 4,234,000 | oi | 34,000 
Pe GN acess caivecstss occk pencatapinee | 54,296,000 | 54,202,000 94,006 | a 
RESERVE (Specie & Legal Tenders). | ! 
|; Legal reserve against deposite Siceteaal | 13,574,000 | 13, = 900 | 24,060 


464,000 | 763,000 | | 302,000 


Converting the reichs-mark at ls; the Austrian florin at Qs; the Duteh fierin at 
American currency is reduced into 


Actu: al OXCOSS «0... eeeee 


Is 8d; and the franc and peseta at 25 per ll. 
| English money at 4s per dollar. 


Mar. 11. Mar. 4. | Increase. | Decrease 

| ASSETS. £ £ £ £ 

RIUREE  soLG Oe ccd alta gta a | 82,063,000 82,027,000 36,000 i, } 
Governwent seceurities...........0....00-5: 10,627,000 | 10,609,000 18,000 
OVO CRTITRIO so visi es scsecctecgéceaess 31,855,009 | 32,289,000 | 135,000 

LIABILITIES, 

DNR sonst ee ici el eas 88,791,800 89,763,000 | 972,000 
Government deposits .................464- 7,129,000 | 7,605,000 ae 536,000 
Private deposits ...............c-ceeeeeees 18,677,000 | 17,893, v00 | = 784,000 

_ IMPERIAL BANK OF GERMANY. 

| Mar.6. | Feb. 28. | Increase. Decrease | 

| ASSETS. £ | £ £ £ 
Coin and bullion ..........c.csssecesssees. 29,184,000 | 29,158,000} 26,000. | 

ira aaa 20,676,000 | 21,418,000 742,000 
LIABILITIES. | 
Wotes in circulation ...............ccesecee. 35,326,000 | 36,328,000 1,902,000 
Current accounts ............... c.cccceee- 11,790,000 | 12,474,000 68 4.000 ¢ 
AUSTRO-HUNGARIAN BANE. 
| Mar. 3. Feb. 23. | Increase. ; Decrease. | 
ASSETS. & | £ j £ £ 
Coin and bullion § .......0cccscccccccescesss | 16,993,000 | 16,929,000 | 64,000 
Discounts and advances .............0006. | 12,481, 000 | 12,356, 000 | 125,000 | 
LIABILITIES. 
| Cirenlation ........ seiatnsieticmiaa! | 31,103,000 | 30,944,000 | 159,00 
NATIONAL “BANK OF BELGIUM. 
Mar. 4. Feb. 26. | Increase. | Decrease 
ASSETS. £ | £ £ & 
Orin and Bullion .......:ciccscscsccessanses 4,222,000 | 4,111,000 | 111,000 " 
Home DisCOUMts — ..c.ciccccccccccosccecse -| 7,899,000 | 8,170,000 nah | 371,000 
BPO ABB | 2-55, ee ee | 2,747,000 | 2,749,000 | | 2,000 
LIABILITIES, | 
ONIN INI cc ticusavuscucnctsannebiacaeezaduns = 000 | 12,572,000 | | 93,000 
BION 2b cci casts ca arcane 3,000 | 2,5 96,000 | | 13,000 
= NETHERLANDS BANK. 
| Mar. 8. March 1. | Inerease. Decrease. 
ASSETS, £ £ £ £ 
COies SE TOR son cscs cascdeccesosces 13 3,221,000 | 13,081,000 140,000 a 
Discounts and advances .............0006- | 5,850, an 6,062,000 “ 212,000 
LIABILITIES. | 
| Notes in circulation .................cs0000-! | 16,055,000 | 16,208,000 | aa 152,000 
RINE siicineisthss besninescaicateginenieiais _ 1,546,000 | 1,389,000 157,000 ea 
oe BANK OF RUSSIA. 
Mar. 1. Feb. 23. | Increase. Decrease. 
ASSETS. £ £ £ £ 
Coin and bullion (at 7rs =11l)............ 21,941,000 | 21,939,000 2,000 a4 
Treasury—Current expenses (9re=1!)| 34,938,000 | 34,369,000 a 
LIABILITIES. — 


effect of the announcement of the Easter dissolution on 
'Mondiy night was materially to harden the discount 
| market. Where bills could be placed at 2$ per cent 
jon Monday, fully Bank rate was charged on Tuesday 
| morning, with a disposition only to accommodate cus- | 
| tomers ; and there was in some quarters a tendency even 
'to talk up the official rate, because it was known that a k 
‘number of applicants had gone to the Bank discount 
' 


DiscouNT AND : eae Minune. ie 14 


office. But sufficient allowance had not been made for 
other items of account which usually disturb the “other 
securities” at this season, and hence upon the issue 
of the Bank return yesterday, the open market became 


* which could only be had at 2; 
91 


‘easier, and “call money,’ 
|per cent. in the morning was obtainable at 2 to 2} per 
‘cent. in the afternoon. The result, however, is that the 
‘current discount rates are 3 per cent. higher than at 
this time last week. The coming Stock Exchange settle- 
ment, which will be finished on W ednesday next, is looked 
forward to with interest, as “ differences” in some depart- 
'ments are likely to be considerable; but altogether it 
appears probable that the demand for loans until the | 
end of the month will then be less urgent, speculators 
| having been warned in time. A large. number of new 

| securities are offering to the public just now ; and some of 
them, as the Cunard Steamship Company, and the new 
issues of bank shares, are eagerly taken up. With respect 
to the probable effect of the . general election coming in 





A. 
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| quarter, and perhaps longer, for French houses are not 
| indisposed to take advantage of the higher rates curre nt | 
_ here to secure best English paper, and there is no ne« essity | 


| enable them to do this. 





301 


| conjunction with an early Easter, we deal elsewhere: but. 
according to present appearances, any prospect of an) 
advance in the Bank rate seems to be deferred until next. 








that the exchange should reach the gold moving point to; 


All the important foreign exchanges, however, are now | 
moving more in favour of this country after the relapse) 
early in the year, as the following figures show : | 

| 











— Ger- Hol- Bel- St New 
(Par | many. land. | gium. Austria.) Peters- York. Cal- 
25,223) (Par (Par (Par Three burg. (Par itta, 4 
Short. 20.43) | 12.13) | 25.22) Months. Three 4386}) Months 
Short. Short. | Short. Months. Short. 
i fc m pf fl st fc fikr pence Se s a 
Jan. 1 25.23; 2033 121 | 252% 11.92 245 | 482) | 1 Sh 
Feb. 6 25.16 20.34 | 120) | 25.19 | 11.98 253 $34} | 1 84! 
Mar. 12 25.273 20.47 122° 9.30 12.05 24 4.875 I Sis | 





The St Petersburg and Cale atta rates, being quoted i in| 
English money, move in an opposite direction to the other| 
quotations. Gold arrivals such as they are, are like ly to} 
be retained here. 


The decrease of 200,000] in the other securities, and the; 
increase of 532,000/ in the reserve, were two movements in | 
the Bank return which were generally unexpected. It is to| 
be remarked, however, that if the other securities have re- 
lapsed, the concurrent reduction in the other deposits is | 
still larger; and the banking reserve is sustained, as it! 
usually is at this period of the year, by the influx to the 
Government balance. There was during the week a net 
import of 3,000/, but the increase in the coin and bullion 
is 130,0007, while there is a decrease in the note circula-| 
tion of 401,000I. 


Silver, after rising }d early in the week, is now quoted | 
at 512d per oz, which is 1d lower than on Friday last. | 
The India Council drafts —45 lacs—allotted on Wednes- | 
day, realised 1s 713d per rupee as a minimum, or ;4d/ 
more than on the prev ious Wednesday. 

Apart from the colonial wool sales, during which firm- 
ness has been partly sustained by the short supply, the 
various departments of trade show a tendency to reaction | 
in prices. This is still most conspicuous in the iron trade, 
in which the reaction reflected from America is very) 
decided. The cotton trade, too, is weaker, a circumstance | 
which is in a measure due to the over-large shipments to | 
India finding a slow sale, and to the great supplies of raw | 
material sent to Europe from the United States. The’ 
corn market has been easier here, reflecting a drop of 4 or 5 | 
cents a bushel in wheat in New York, and a correspond- | 
ing reduction in flour early in the week. But there has | 
since been a partial recovery in New York. Meanwhile, | 
it is gratifying to find Australia is sending us large sup- 
plies ¢ out of her abundant harvest. 

In “ Notices and Reports” will be found details of the | 
proposals put forth by the Birmingham and Midland and | 
the Leicestershire banking companies, for re- registration | 
as limited or reserved liability companies. New issues | 
of capital are also in conte mplation. 

It is understood that the official liquidators of the West 
of England Bank have intimated their intention of apply-| 
ing to the Court of Chancery for authority to make a 
further call of 41 per share. . 

We subjoin our usual discount quotations for paper 
having various periods to run :— 


| 


| 

Bank bills— % Trade bills— % 
2 & 3months ......... 213 Swe ciiecc 3 4 

4 Mp ccacials 23 3 line! Se 3h 4 | 

6 tle Stews 22 3} Cam ‘etiam | 


The discount quotations current in the chief continental | 
cities are as under :— 


Bank _Open Bank  _Open_| 
Rate. Market. Rate. Market. | 
% * a: 
es iscsats - SB co Bk 24 Ameoterdam ...... : ee | 
SINK: Finnsteneeden 0 cco Sc FIRES fecincsens 34 Re 
Frankfort......... 2} ee 4 3} 
Hamburg ......... 23 St Petersburg... 6 b 


The current éHlowanees for deposits at motios aad call | 


are as given below :— 


| 
Private and joint stock banks at notice... 2 per cent. 
Discount houses at call ...........-----++++ 2 per cent. = 
=_ seven days’ notice ... 2} per cent. 
- fourteen days’ notice 2} per cent. 








a 





Tue Stock Marxers.—The stock markets are relapsing 
‘into a less excited state as business is being curtailed. 
Both the stringency of the money market and the 
‘approaching elections are already inducing operators to 
‘close outstanding accounts, It remains to be seen whether 
‘this. will increase the supply of stock at the settlement, 
‘the “ carrying over” in connection with which commences 
‘on Monday. Very little strength has been visible 
throughout the week, and all the principal changes in 
prices, whether in Government securities, in railways, tele- 
graphs, mining and manufacturing companies, or in the 
| American market, are downward. The tall in waterworks 
\stocks is of course due to exceptional circumstances ; 
and even bank shares are lower, though the demand for 
‘money increases their profits, and might therefore well be 
‘expected to have acted favourably upon them. The 
iweek’s traffic returns, and the relapse in Transatlantic 
share and produce markets have also tended to cast a 
shadow over business here. 

In waterworks securities the fluctuations have been so 
violent that it will be well to reproduce them :— 





| MARKET PRICEs. 
| Before 
the Bill 
was Pub- Highest 
July, lished. last Mar. 
1879. Feb. 27. Week. 12. 
CI a ca aietscsichiouils chabied 153 205 243 195 
NS OUR os sicsicnnknedevssnavue 163 210 241 200 
| Grand Junction..................... S75 120 140 115 
RI) harunkiisds det biiaabaasaaucaiuiet 210 285 345 280 
ck etnisacieiebnsdsbbeabanicies 155 200 268 200 
| New NEE axis ieee ossvecucmaaadoies 3826 390 ine ki 
| Southwark and Vauxhall ...... 130 215 183 200 
West Middlesex..................... 145 180 196 170 


Notwithstanding the drop of 60 in Southwark and 
Lambeth, 35 in Chelsea and Kent, 30 in 
| Evst London, 15 in West Middlesex, and 12} inGrand June- 
| tion since last Friday, prices are still much above the level 
lof July last. Yesterday and to-day too, prices have partly 
irevived, because it is found that the various metropolitan 
vestrics and other public bodies do not wish Mr Cross’s 
measure abandoned, but rather desire that it may be 
amended. 


The fall in iron has not yet produced any very marked 
}reaction in iron companies, which are chiefly dealt in in 
/provincial markets. The movement this week, it is true, 
(both in Manchester and Glasgow, has been adverse as 
regards these securities, but in hardly any instance is the 
}relapse important by contrast with the previous great 
jadvance. 

British GoveRNMENT Securities.—This week's daily 
)Variations in Consols have been between the fcllowing 
limits :— On Saturday, between 97% and 98; on Monday, 
(97; and 98; on Tuesday, 97} and 97}; on Wednesday, 
97, and 972; on Thursday, 97} and 98; and to-day, 
between 972 and 972. A fall took place in the funds on 
‘Tuesday, upon the announcement of the general election, 
which was more than recovered yesterday, when a favour- 
able Bank return was coupled with rumours that an 
electioneering budget would be presented. There was a 
relapse to-day. Exchequer bills are lower, but India 
sterling 4 per cents. are in fair request. 


| Closing Prices Closing Prices Ine. 
last Friday, thisday. or Dee, 

LN TU DOOTIIG sin So vsidtincesukisscarsaneaiuad Mee ioe 97: 2 

| Ditto April 5 973 Sti... O77.B 

| eames ee icaheve riences anatase CRE ORE sccccescs 96) 3 —- i 

|New 3% pick citeek lagcaadelancias se outta 963 § xd 96% 3 —- 43 

| Kxchequer Bills, June 2 % ip criapa anne Qe Ts DN ceaoncaes isd Is pm— 6s 

| Bank Stock (last dividend +) %) 276 8 oissmases: a ee 

| India 4 %, red, at par, Oct., 1888 s JOBE Bw cn cccese 1023 ~_ x 

| Metropol. Board of Works 3} % Consols.. 162} 4 xd ~ 102 3 _ 4 

| : 

1 > b Op ar — Sas nT? c oO m4 
| COLONIAL GOVERNMENT SeEcurities.—Prices have 


fallen on a weak market. 


Cape of Good Hope, 44 per 
' Cent. have given way, 1; 


Natal, 4) per Cent., 1; New 
Zealand, 5-30, 5 ; and Victoria 4 per Cent., 3. 
figures of the Canadian budget 


The vield a sur- 
plus fer the current vear. The Finance Minister 


istated, on the 9th inst., that the receipts for the 


past vear had been 824,450,000, and the expendi- 
iture $23,869,262. He announced that he = esti- 
ee} ’ * ° } » ; . . 

‘mated the receipts for the next financial vear at 


$25,517,000, and the expenditure at 825,007,203. The 
Government proposed to increase the issue of Dominion 
/notes from 12 to 20 million dollars. He also defended 
ithe Protective tariff, which has doubtless vielded more 
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revenue to the State and apparently benefitted certain 
home industries at the expense of the country at large. 
Foreign Government Securities. —In very few 
instances are the week’s changes at all significant, but the 
prevailing tendency in the more speculative securities is 
one of weakness. Turkish loans continue to droop in 
spite of telegrams received to the eftect that economies 
are being made in the budget, and that a gold standard 
currency is to be introduced in which form Customs’ dues 
will alone be payable. Egyptian bonds are also lower, as 
it is reported that sales have been made from Paris. 











‘United States funded loans are likewise depressed ; and 


even Peruvian are a trifle weaker, although the contract 
for the working the guano deposits under Chiltan protec- 
tion is stated to be practically settled. Nor have Argen- 
tine exhibited any improvement upon the telegram 
received by Messrs Barings to the effect that the “ Pro- 
duce of the revenue for past year is $21,613,000, or 
$2,400,000 above the estimate.” Neither do Russian 
show any noteworthy recovery. 

The following are the changes for the week, taking th® 
latest unofficial quotations :— 








Closing Prices Closing Prices Ine. 
last Friday. thisday. or Dee, 
Reins Gi Te ioiscniniescttvrivasvicncocns oe onswhebaas 87 8 : a 
Ditto 6 % Public Works, 1871 ............ BOOM cscsxsses 8&3 4 - 1 
Austrian 5% Silver Rentes(lessincme.tax) 691  —a.saeaee . 603 13 + 3 
Ditto 4 % Gold Rentes ............:....c00e eee. actaances 73; 2 ce | rene 
RR BO bviindewnsnssxrsconcexsanteion a Se 95 6 + 3 
PRN GCABED. sasciiaiiscisinsctervcavesanvees (EE a ccsaks . 925 3h : 
PN RUINED Sida cancavndsagecaecionnuadaoinne i ae . 94 s 
Wp lien SBME eG sicsicesissicacesxpnsasoosesctoas oe ee , 43) 43 . 
Buonos Ayres 6 %, 1873 ........0.seccersesseces CAE Sh kcccviecs 843 55 ses as 
EN RNR eg RENE oan acca casicessnss dscantvave~ceas Ti RO chevcaics 705 1) ~~ 4 
Cheat SRIF MoS Fe isivisiiasesecencstoncesvesss Tes assvives 14 16 - 1 
Danubian Principalities 8 %, 1867 ......... MOPS. vasenuse . 1079 : 
Egyptian 7 %, 1866 (Viceroy’s Loan) ...... TOR BOK. <essscnaes TOR BOR ace oes 
Ditto (Khedive Daira Sanieh) ............ Fy lee 645 5 ~ 
Ditto Unified Debt Stock .............:6 BOE S: cessccnas 553 ¢ ~~ 
Ditto 5 % Preference Stock ............... COED wasiccccs 84; ~ =m 
Do 5 % State Domains Mortgage ...... We asiigaas 845 ese 
Tintre R08 7% BTS. on ccsinsckpasasecssscneves C6300 ticics CF TG0 nas ae 
AO otis ccs svwenner evens ccupaduciceren’ PEE DR xevasuies 115} § + 4 
Siam TANGY Se Sh NIE: 5 sskkcacieievssosriecesars See: ecesidiens 732i 80k +4 
Ditto 6 % Gold Rentes ................00008 COED: skcineses 86; 3 ee 
Italian 5 %, 1861 (less income tax) ......... Ce ainesenn . 805 § +  F 
Ditto 5 % Btate Domain (less tax) ...... Pee 80s bkaaxdama 101 3 ae lees 
Ditto 6 % Tobacco Bonds (less tax)...... ROR sas avade 101 3 
DAAMANS OME ITO isi cscccancsensgsnssszcevenss ee ees 108 9 
RN Ge in cs shu savacuptansived xicdeens Wee xia 13; 3 aoe 
Norwougian 44 %, 1876 ......ccccscesssrsssscooes 1043 SR ceasasvee 1033 44 -— 1 
PERRY 6 Mi LOIS: | sascccsesassancanssacscesesse ECR scssnaxe . 1 ae 
Paar © i 10D ccc crcasacecesenccssveansiecs 19 3 scien . 18318 — 3 
Ditto Consolidated 5 %, 1872............... i Sn iy See - 4 
Portuguese 3 % Bonds, 1853, &e. ...... ae Peale... aisceces 5l§ 4 de> Se 
anes FG, Te cncseeskkisiseoivarnivacenaris eee 80; 14 ns ‘ 
NNN ig IN, Sosy nsbns cas ctanensnenest zane EEE B35 8 + } 
Ditto 5 32} 3 4 + 3 
Ditto 5 3 + $ 
Ditto 5 . + 3 
Ditto 5 84; + } 
BO AE Fog TS1 Os occsssccncivncrerescsss tikes OO.  eueasans a len aie 
Ditto Anglo-Dutch, 5 %, 1864and 1866 86) 7} wo. . 888i + 1 
Ditto 4 %, Nicolai Railway Bonds ...... WOGe iene 745 4 
Ditto 5 %, Moscow-Jaroslaw............ 93 5 wiekinge 93 5 Ka 
Ditto 5 %, Charkof-Azof Bonds ......... PRONE © vretdeke 83 4 ma 
Santa Fé 7 %, 1874 e. rere 94 6 aaa 
RIN BN isis saci ceca casscvanseaatnsnvatanicd 33 wacate 163 3 ‘ 
Ditto 5 %, 1870 (Quicksilver Mortgage) 1003 14 ........ : ee. “Sian da 
Ditto 6 % (Lands Mortgage)............... 913 2} sikobas . 923 + 4 
SINT cassie ails on eh pxecomcdgnss canaonmcavoive ae . 38} 4 oe 
Turkish, 1854 (5 % Egyptian Tribute) Se 80 2 - i 
| a ae TER ROP. Fisveiszes 7418; - 1 
ot ES ere ae Sree 143 18) — j 
Ditto 5 %, 1865 (General Debt)............ eS eee . 10§ 3 - ¥§ 
a oc nasaitisininncannsaiaisin 13122 aa. 2 
= 4” eee Ree? oe * 31a & ine 
I GE Mh  Riiissivvsniciscsncasievxacseesuins Cee. sensu 644 3 —- 1 
BROS hy BOTB cavccersooscsossessocsssechsorees EOP EE seessees . 103 3 - } 
Ditto 9 %, Treasury B and C............... De © aleunecus 18 3 - 4 
Ditto 5 % Ottoman Defence, 1877 Mk ad 75} 6 - i 
United States 5% Funded Loan (pr.102})... M5} 2 0 wu... 105 4 - 4 
Ditto 44 % (par 1023) .........ccsseeeeseeres 1103 ¢ =... 1002 103 — 3 
Ditto 4 % (mar MGB) onccccsescccccesssvacsesaee 109} 3 suddasute. Sm —- 4 
Uruguay 6 %, 1871 (now 23 %) .............68 $2 3 2 ms a 32 3 nae 
Vorosrela 6 %, 1BC4...ccccssccsoocsccscssssseces 15 17 eeiee Bee is 


Home Rat.iways.—The traflic returns are not so favour- 
able as they were last week, with the exception of the 
North-Eastern statement ; and Midland, Manchester and 
Sheffield, Great Western, London and North-Western, 
and North Staffordshire stocks are noticeably lower in 
price. This, however, is partly due to the closing of 
accounts for the rise. On the other hand, the Southern 
lines are firmer ; and Metropolitan District has again risen 
upon the good accounts received respecting the Fulham 
extension. ‘Two of the Scotch railway reports have been 
issued, and the most important paragraphs therein relate 
to the impossibility of their coming to any agreement in 
respect to the amicable division of competitive traffic. It 
would seem that the North British and Glasgow and 
South-Western arrangements already existing with - the 
English lines have been framed with an exactly opposite 
intention, and the result is, that all the Scotch shareholders 
must continue to suffer from the evil effects of a fighting 
policy. The appeal of the North British directors to their 
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preference shareholders for aid towards the expenses con- 
nected with the Tay Bridge disaster is a strange one, 
still should it 








interior, and nd the foreign exchanges show a firmness which suggests | 
the » probability of an early export of rol L. This Cy ndition of | 
things appears to arise from two main causes—the reneral larve | 
| advance in prices within the last eight months, an 
abundant agricultural crops. As an illustration of the operation | 
| of the former of these factors, it may be stated that the present 
stocks of five le ading stap sles are valued at S150, wi hile ¢ the 
like stocks, at the same period of 1879, were worth only $87,500,000. 
As these articles have to be “carried” to a large extent th 
advances from the banks, the effect of these enhanced valuations 
uxon the loan market is readily apparent. c 


| and it would be meet with 


| aux Cess. 


stranger anv 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 


WO) OOO), 


Closing Prices Ine. rough 
this day. or Dee, 
110} 4 - ; 
—a & J 


Closing Prices 
last Friday. 
CRAIN. 5 viiinscccsnssi etnias anna 
Ditto Deferred No 1 icepsuhemnaweninitiadage 3) 
Great Eastern 5 572 84 — 
Cn TONING iin dccsthssncsdansitinncsesanes SeG _. cinciein ee 25 Ay + 
Ditto A ] + 
Great Western 
Lancashire and Yorkshire.............0..ce0 
London and Bright ..:0.sescsesecersssccacsces 
Ditto A 
London, Chatham, and Dover 
Ditto Arbitration Preference ............ 973 3 
London and North-Western ...............606 159% 3 
London and South- Westara a ae 
Manchester, Sheffield, and Linc olnshire... 
Ditto Deferred 
Metropolitan 
Metropolitan Dist 9 3 
MI <i cats, ss bose cea phdastedeeereiucuudinaeses 139 4 
North Staffords Od ee le eee tod é 3 ‘ 5 
North British......... Ecsini shel imietebiaa ae 
North-Ea 
South-Easte 
Ditto Deferred 


The traffic receipts on seventeen principal 1 railways of | 


Jornt Stock Banxs.—Prices have 
re — Anglo-Austrian are down, 
lasia, 1; Bank of New 
Australia, +; Chartered Mercantile, 
Imperial Ottoman, | ; 
National of 


met with a decided 
Bank of Austra- 
Bank of South} 
Colonial, 2: 
Londen and Westminster, 1: 
Australasia, National Provincial, 1 
Oriental, 15 ; Standard of South Africa, 1: and 
London, 1. London and County have advanced 
TELEGRAPHS.— 
rican have risen 


South Wi; alan 7: 
| 


Paoli uae Union of 


Rates have been firmer. An glo- Ame- 
on the Ordinary and Preferred stocks, 
and 1 on the D. ferr: “il stock. Eastern are } egg 
Eastern Extension, 1; and Western and Brazilian, A 
and B debentures, 2 and 3 respectively. 

MINES 
Naw 
Caradon, 


COTTE ONNOED sai wcicnncticcsncccsecss 






fallen South 


—~Devon Great Consols have . 2 
Van, 2): West 


10; South Wheal Francis, 13 
Bassett, }; and Wheal Grenville, 1. In foreign mines, 
Cape Copper, 1; Flagstaff, and Tharsis Sulphur, 2 
MisceLtLaneovs.—In gas securities Gaslicht 
have fallen 25, while Commercial are 5 higher, 
tinental Union, ; but Australian Mortgage are ! 
London Financial, »; National Discount, |}; Tel 
Construction, 1; Australian Agricultural, 2); Peninsular 
and Oriental Steam, 1; Roval Mail Steam, 1; ¢ 
Palace, 3; and Price’s Candle, 14. United States’ Re 
Stock have risen }, and London General Omnibus, 
Buiiion.—The following is taken from the circular of 
Messrs Pixley and Abell, dated March 11 :— 
Gold—There has a en no demand for bars during the 
the only withdrawal from the Bank consists of 15,0001, 
for Rio. The arrivals have been rather important, 


Kingdom, 
the week 


the United of which a list is subjoined, 

amounted for ending March 6 to 983,9801, 

| being an increase of 54,049/ on the corresponding week. 

RAILWAY TRAFFIC RECEIPTS. 

Aggregate Receipts of 
Half-year to date.t 

IN 

Inc. or Dec. on 
Correspond- 

ing week ing period 

Amount. = in 1879. Amount. in 1879, 

£ £ £ £ 


50,048 + 1,011 160,006 + 2917 





Coke 
Con- 
lower ; 


vraph 
} 


and 
, } 
Week’s Re ceipts. ang 
aa emainaeeaeamel 
Inc. or Dec. on 
Correspond. 





| Great Eastern 
| Great crak nern 
| Laneash 
| London 


ceeccccceccccccccscce 
1550 
36,015 
18,035 
4.411 
170,266 

6502+ 


26,936 


558,967 — 
641,740 + 


200,505 + 
4 


55,417 23 
64,319 


sand Yorks hire 

| Brighton ; 

m, and Dover 16,096 4 
orth-Western... 169,940 -+ 6,659 
038,210 — 1,559 
29,99] + 45 
W310 + 


+ 
50,952 + 
+ 









Bee  Sddannies 166,646 

1,742,378 + 
362,810¢ + 
505,580 + 
09,851 + 
67,529 + 
oor 4 





London, 
| London and a 
| London and South. Western Bg 
Manchester, Sheil., & Lincoln, 
Metropolitan... 
Metropolitan District 


week, and 
vere iens, 


and, although 







atnawiad 6,958 + sulineaien 





i 1g 
vt 
— ze 





124,489 + 3,215 ......... 623,500 


Midland .............sscscsessseeeees 1SS0CS + G55 ecnsnnee oe : they will not be on the market until to-morrow, it is expected the 
PROG BR OT aoc scccecccccsctovces 120, 134 HF SZ UL  caccceses 1,104,138 + 3 senancdats ae = + } R ~ ae } 
South-Eastern ..........sccssseeees 32,350 + 2,719 ccccecece 277,796¢ + 3,932 greater portion will be sent into the Bank, and 7,000/ has already 
been so disposed of. We have received since our last 19,7000 from 
*Caledonian posse ae ar eae + ; * eeeeeees . "ane 7 aa New Zealand, 188,1001 from Australia and Japan—207,800l1. The 
rlasgow and S -Wester 7 + SOI evcccecee 2c as 1 ~ ry 
Welasgow Gnd HOULR" Western | Séses 3 . Peshawur has taken 15,0001 to Bomb 


Silver—The market ¢« a need a sudden rise the 
issue of our last om ular to 52}d, at which rate 
silver was placed, chiefly iene stocks held here, and the following 
day (6th inst.) 1 lwas paid; but from that time the price 
declined to 52}d on the Sth, and to 523d on the 9th inst., and at 
this quotation the silver by the Pacific steamer was placed. The 


day after the 
a fair amount of 


Tort Brie h 6.05 ssedencccceccctee 42,641 + 210,684 





— 


$480,908 + 


983.980 + 54,019 : 
* In these cases the aggregate is calculated from the beginning of February. 


The South-Eastern and South-Western 


ive the aggregates as published. 


| *Great Western 
| +Weg 


are for one day less this year than last. 


—In this department the move- 


demand has since materially 


diminished, and for arrivals to-day 


5lid per ozis all that can be obtained. 


The follo Wing amou nts 





Closing Prices 


‘losing Prices Ine. 


have come to hand since the 


4th inst. :—17, 





3101 from India, ete., 
30,0001 from Pacifie, 



























this day. er Dec, 


1243 5 + 3 


las t Friday. 44..0001 from Pacific, 20,0001 from H amburg, 


Pe CI TOC Biicscincnccedecscccceccscccces BOM Ee © ~ coccewes 3 ‘ ad 7 a on aad 2 
Grand ‘Trunk of Canada ............ccccceeeeees eee) 193 20; — 3 and 24,5001 from South America—135,8101. The Peninsular and 


Oriental steamer has taken 95,0001 to Bombay. 
Mexican dollars have 


, 


improved slightly in value, and the 
price may be considered as 51id per oz. There have been arrivals 
by way of New York of about 35,0001 in value. Exchange on 
India for bank’s drafts at 60 days’ sight is ls 8d per ru j 
lakhs of rupees of India Council bills were allotted yesterds 
follows: — To Calcutta, 36,35,000 rs, average rate, Is 7-943d; 
Bombay, 8,05,000 rs, average rate, ls 7°072d ; Madras 
average rate, Is Sd. Applications at ls 7}id per rupee receive 
20 per cent. Tenders will be received on 17th inst. for 45 lakhs of 
rupees of these bills. The latest nge from the 

East for bank bills at four months’ sicht, nbay and 

Calcutta, 1s 8d per rupee; from Hong 

° 1} € id fro Shi ehai, 5s rf er tael. 

AMERICAN LAILROAD Securities.—Generally this | go tag a —— Bar gold, fine, 77s 94 per oz 
department is weaker, and Erie and Pennsylvania shares | standard; bar gold, containing 20 dwts silver, 77s 10jd per oz 
| are $1 lower; Lllinois Central and Philadelphia “and standard ; Spanish doubloons, 74s 3d to 743 9d per oz; South 
| Reading, 4 ; Atlantic and Great Western First Mortgage, 2, | American doubloons, 73s Sid per oz; United States gold coin, 
j in the face of the progress made with the reconstruction ; (63 33d per oz; German gold coin, 76s 34d per oz. 

: rag ee ; Silver. -- Bar silver, > Sa 5lid per 02 standard la 
Atlantic, Mississip pi, and Ohio bonds, 2; Canada Southern, | giver, containing 5 grains gold, 52}d per oz standard 
}12; and various other issues, 4 to l. On ‘the other hand, cake silver, 56d. per. OZ; Mexican dollars, 51jd per oz 
Delaware and Hudson Canal shares are quoted 5 higher; | Quicksilver, 71 ; discount, 3 per cent. 
Cairo and Vincennes, 33, on the detailed scheme published The following are the standards for gold points of the four 
by Messrs J. 8. Morgan and Co.; and Illinois and St | principal gold exchanges :— 
Louis Bridge 2nd Mortgage, 2}. The reasons for depressed 
stock markets i in New York are thus explained by Messrs 


( £ French. | m German. American. 
25.324—4 p. mille for us | 20.52—5 p. mille f | 489 —5 p. mille for us 
moh 
~~ 
McCulloch and Co. :— 2 
The condition of the money market has become the controlling 


Oe Wiccan —- } 
. - i 
3 12 wtikdce: Se - } 

119 29 a 2 


i sci cc aicuadengnnndecdeticeey 
tres lian Penins . 
Great Indian Peninsula leat 


Great Western of Canada 
Madras 5 "o... " 

Foreign Rartways.—Bolivar, Central Argentine, and 
East Argentine shares are all down } ; Lima, ;; Northern 
of Buenos Ayres, Guaranteed and Deferred, each, |; and 
Sambre and Meuse, }; while San Paulo Debenture stock 
has risen, }. In the obligations, Brazilian Imperial 
| Central Bahia have fallen, } ; Northern of Spain, }; and 
but Swedish Central First Mortgage re have 


60.000 rs, 


‘tations of excha 
are—from Bor 
Kong, 38 9d per 


que 


Ottoman, 2; 


) 


risen, 2. dollar ; 


) 
I 
v2z4da 


~~ S 


or us 


25.1 


The exchanges were yeste rday :— 
f 25.27} or 2 per m ille for us. 
m2U.47 or 2 per mille for us. 
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p. 
22.22)3—Par. 20.43—Par. | 4.867—Par. 
—4p.milleagst us | 20.33—5 p. mille sgst us | 4327— 
factor in the financial markets at this centre. The persistent 
| exception to the rule of extreme ease in loans that prevails at this 


mille agst us 
Australian—102/ always for us. 
French short exchange 
season of the year begins to attract serious attention; the more so 


German short exchange 
New York exchange } 


ween 


5 Ss t f $ 85 
j bee ause, in tes sad of a tendene vy tow: ards an easier ec ondi ion “ { at 60 da ys 18 ) oe . ° 
| thing 8 money is now flowi ing in ec -onsiderable v olume to the At Db inte rest, short $4. 374 » or t per mille tor us. i 


{| 
CoLonrAL Ratuways. 
ment has been trifling. 
BRITISH POSSESSIONS. 
Ditto Third Prefereuce ...............cc0006 at 


[er 





COURSE OF EXCHANGE. 


— - 





Price Negotiated on Change. 





March 11. 


March 9. 


































| 
Money. Paper. Money. | Paper. 
APIO. o.acssecktecveos sedan babdvesanves ‘Smonths! 32 37 12 4) 12 3f 12 4: 
DARD. ssvcencuisntuciratiahbucianndnsubanobed Atsight 12 1) 12 25 WB WG 12 si 
PERMIT 5.5 cdvvsaasnnsacocsnmngeneeanceee 3months 20 68 | 20 67 20 63) 20 67 
Berlin rincceeide tc trieslsanpodeeenea heenes — |063 | 2067 | 2063 | 20 67 
Franktort-on-the-Main .................. | — |} 20 63 | 20 67 20 63 | 20 oF 
INI, 0 <5 sais ystconennenmbanineimeeaihid _ 12 28/12 7% | 12 23) 12 4 
Bs issih conseaccancseceuheidalcceeialileen ~ 12 24) 12 74 | 12 2)/ 12 74 
SINNED 5.5: vanevasnanoskgvecpesiensbioeeastion a 25 50 | 25 55 25 50 | 25 00 
PIII. is sa cexscecepseveaancsvbbxsrinemes oo | 247 25 243 | wt; * 
Paris .. suspeSecdted eiovnasieuheaseedial Cheques | 25 22} 25 275 «25 224 25 27 
Ditto b chp reset osaecenabodenmlns 3 months | 25 4245 | 25.47) 25 42) 25 47: 
STING TOD, sscceessasdesrcncaracsverinses 25 424 25 474 | 25 423 2 47% 
PIA. 3a.- cecsion Uae eianiaa tuiecoernens eceeeeaeon , — | 28 52) | 28 574 . BB 52} | 28 50h 
MEL: <ccsy sosculilebnlicibucienbaduokebsaeied -— 1482; | 48i% 48 |, 48; 
IN oc ccs rk castnsnsexbaseerimeabeans a | 48 is 485 48 3; 48h 
RES -ococesnueschendeteiubhounierekesaesbienden _ | 48 2; 48 48 3 45 iw 
IID scaniewadveniarcessseinexepsses pibeterssce _ 48 3; 48 55; 48 \; 4545 
RIINNIIN sc ccsadccovse taeceupiiondavesmmabsnuans | -- 1483; | 48% 48 £8 
SD, csi ccoceuckerchelaclavcnsieaveren wanes | ~- 48% | 484; 48 5; 48 is 
CU er aa a on a a _— 52 | Be B23; B2hs 
POBOTED:  ccicnsscccssesiccescncseccessencanveses | — $245 $2 15 52} 525 


OF EXCHANGE 


FOREIGN RATES ON LONDON. 

Rates of 
Lat’st, Exchange 
Dates. on Londn. 


Rates of 
Lat’st Exchange 
Dates. on Londu. 





PRREED seis scsi Marl1 $25.27 chs. Short. | Gibraltar ....... — ; 90 dys.d 

| Berlin - 10, 20.463 -— Madrid ........ - _— 

; Antwerp ......, — 10) 2530 aoe New York...... Marll = 4.55 60 dys st 

Brussels — 10, 25.29} - Riode Janeiro Febl4 232d 9) dys 

| Amsterdam — 9 12.09) -- Pernambuco... 

} Frankfort,..) — 10, 20.49 -- Buenos Ayres. 7) «50d —_ 
Hamburg — 9 2049 — WellingtonNZ — 

IO ks ‘ — 9 25+ 3m date Do say - . = o- 

| Berlin .... 10 20.56 — P. Elizabeth... — 15 buy { “odis . 

| Vienna —10 118 — Do a 13 sell 2 'edis _- 

| St Petersburg - § 25} + Melbourne ... Janz2 2°, dis — 

| Rome ae Ceylon Febl0 Ls; 4m.sqt. 

| Alexandria _ Rombay......... Marl) 18 \; ~ 
Florence _ Calcutta ..... - 10 les =: 

| Coustantinple _— Hong Kong... — 1& 39 — 
Copenhagea 9 18.91 Shanghai ...... — Ww o/l? ~- 





QTT or y > Q 
| RESULTS OF AUCTION SALES. 
| The following are the particulars of the week's important sales 
| of estate and other property, from March 2 to March 9 :— 
By HERBERT BEAN anv CO.—Srratrorp—Nos. 2 to 12 Vine place, fre shold 

—sold for 2,1501. 
By G. BENNETT—Starrorpsuire, Abbot's Bromley 
sold for 1251; Craycott 


A plot of land, la Or SSp 
Enclosures of land, containing 45a 3r 19p, freehold 
sold for 5,005!; Rocester—Enclosures of land, containing l2a Sr _26p, freehold 
cold for 1,100; Uttoxeter—A freehold cottage and garden ground—sold for 165! ; 
two enclosures of building land, 3a Or 22p—sold for 600]; freehold homestead and 
16a. Or 24p —sold for 35,0101, , 
By LUCKLIN, CHILD, anp RANSOM—Kentisu Town—Nos. 51 to 73, odd, 
Victoria road, 54 vears—sold for 4,695!. 

By LUMLEY— Bonp Strret—No. 36 Brook street, 15 years—sold for 1,4501. 

By W. H. MOORE—Norwoop Junction—Freehold ground rents of 761 per 
anuum— sold for 1,630]; Camden town-—-No. 46 Camden road, 50 years —sold for 
1,0701: Regent’s park —No. 24 Park village East, 42 years —sold for 1,0101; Maryle- 
| bone —No. 39 Foley street, and 3 York street, 41 years—sold for 1,1601, 

By C. W. MILLAR-—Sr Pancras—Regent’s square—Freehold ground rents of 
| 381 per annum, early reversion —sold for 2,1601; Freehold ground rents of 76! per 
annum, early reversion—-sold for 6,8401. / 

By NEWBON axp HARDING—No. 400 Camden road, 62 
| 1,287; Haggerston— Nos. 28, 32, and 34, Whiston street, freeho!d—sold for 1,019!. 
| By PRICE anp SON—RorHeERHITHE —Nos. 32 to 44, even, and 48 and 50 Church 

street, and 1 and 2 Union court, freehold—sold for 2,3501. 

By PODMORE axp MARTIN—Crorpon-—-Nos. 1 to 6 Emily cottages, freehold, 

sold for 13001; an enclosure of building land in Sydenham road Nori h —sold for 
| 1,083); Angelsea and Uxbridge Lodges, with grounds, freehold sold for 2,220). 
| By JAMES ROBINSON-LancasterR—The lease of the Daiton Iron Ove Mines, 
| containing 118a Or 7p, 7 years, and the freehold of 12a lr 37p- sold for 21 5001. 
| By H. B. ROBINSON—Haverstock HiLtit—Nos. 6 to i0 Modbury terrace, 
sold for 1,220!. 


vears—-sold for 


70 years 





NOTICES AND REPORTS, 
BANK OF ENGLAND. 

A general court of directors of the governor and company 
jof the Bank of England was held on the 11th inst., in the 
/Bank Parlour, forthe consideration of a dividend. Mr J. W. 
| Birch, the governor, presided. He said that this was a half- 
| yearly general court for the making of a dividend. The net 
| profits for the half-year, ended the 19th February, amounted 
ito GS1,1741 14s 4d, making the amount of rest 3,703,332/ 3s 7d. 
' After providing for a dividend at the rate of 43 per cent., the 
rest would be 3.012.055] 3s 7d. The court of directors, there- 
|fore, proposed that a half-yearly dividend on interest and 
| profit be made on the 5th of April next, of 4/ 15s per cent. 
|without deductions on account of income tax. Mr Botley 
! seconded the proposition, and felt bound to make a few obser- 
| vations on forgeries, so frequent of late. This had become a 
very serious matter. They should all do their best to prevent 
such forgeries, and he thought it was in the power of the publie 
ito also assist mm rendering such frauds impossible. They 
j might, for instance, keep their cheque-books under lock and 
key, and they ought to be exceedingly particular as to whom 
they made cheques payable. It would be well, in addition, 
that they should write their full names when signing a cheque, 
‘and avoid using blotting paper. The manner in which the 
‘issue of notes was managed in the Bank of England was so 
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| 
excellent that it was possible to prevent the circulation of two 
notes having the same number; but more than that was evi- 
dently required. Some plan should, if possible, be invented 
by means of the joint assistance of the printer, the artist, the 
pen maker, and the chemist, whereby it would be almost 
impossible for a cheque to be altered. He believed that 
if the chemist, the printer, the artist, and the pen. maker 
were to put their heads together and consult with Mr 
Coe, of the Bank of England, some effectual means of 





putting an end to such frauds as those which had recently 
come to light would be hic upon. He should be glad to hear 
that such an invention had been hit upon, and particularly 
that it originated with the Bank of England. He considered 
that such an invention was quite within the bounds of 
possibility. It unfortunately happened that private persons 
did not go to the trouble of prosecuting in cases of forgery of 
cheques, and guilty parties consequently escaped. The Bank 
of England had rendered a great public service in taking up 
such cases, and they had been signally successful. He con- 
sidered that the public were greatly indebted to the Bank for 
the manner in which these prosecutions had been taken up 
and carried out. The governor said that so far as_ the 


directors were concerned, they would be much obliged to the |] 


public if the possessors of cheque-books would exercise more 
care in the use of them than they seemed to take, and assist 
the court in making forgeries as impossible as they could be 
made. The directors had been in communication with Mr Coe 
on the subject, and they belheved that they had at last hit 
upon a cheque which would be proof against forgery. That | 
new style of cheque was not as yet quite ready for use. The} 
directors had been for years endeavouring to find out how} 
losses on account of frauds could be prevented. Mr Botley | 
remarked that the statement just made by the governor | 
would, no doubt, be received by the public with general satis- 
faction. The governor then submitted the motion for the 
payment of the dividend, and it was agreed to unanimously. 
He announced that the dividend would be payable on the 6th | 
of April next. A vote of thanks to the governor and! 
directors concluded the proceedings. 


ee 


STOCKS. 

Virginia State Debt.—Governor Holliday has vetoed the bill 
passed by the Virginian Legislature partly repudiating the Vir- 
vinian debt. His veto is based on the ground of the bill repu- 
diating provisions which, in his opinion, “cannot be repudiated 
without violating the constitution of the United States and the 
traditional spirit of Virginia.” 


RAILWAY COMPANIES. 


Buffalo and Lake Huron.—At the meeting, the chairman, in| 
referring to the conversion of the 6 per cent. bonds into 5} per | 
cents., said the whole cost had been charged to revenue. The | 
dividend for the past financial year was 9s 6d per share. | 


Cairo and Vineennes.—Messrs J. 8. Morgan and Co. have issued | 
an explanation of the position of the mortgage bonds as altered by | 
the reconstruction. Messrs Morgan and Co. now propose to make | 
a new company with a capital of $3,500,000 in ordinary shares and | 
32,000,000 in preference shares, the ordinary shares to be exchanged | 
for the existing bonds at par and the preference to be given in pay- | 
ment of overdue coupons and of the expenses of reorganisation, | 
receivers’ debts, Kc. The firm surrender all preferential claims to 
the money due to them for coupons paid to the bondholders but | 
never by the company, as also to interest allowed it by the decree | 
of foreclosure. This interest amounts to $207,943. 





Caledonian.—The revenue accounts for the half-vear ended 


January 31 contrast as under with those for the six months ended 
January 31, 1879. 








1878-79, 1879-80, 
’ c ; & . 

SPOUS TROON 5 onsssniccnsscnssnsesoossusacesssersce TPOBOO a dsiccsvcseese 1,300,906 
We OLEAN OEDBNBOG ois cscsscossececentvnccos i. (HERD -gavccvucdscvas 047,079 
TANG TOV OMU 5 scssccisenshisorsesscaves : 699,836 Seirussa waeiees 653 $27 
Add previous balance ........ccccccccessssoees ° UMD Sesncnsyanres 14,987 
| FOO EBB “east 
Deduct preference charges..........0......65 ° 481,266 wtideicaste 00541 
Available for dividend............... “B28 27 cece. 159,273 

—on the ordinary stock at the rate of 4} “s ce 
per cent. per annumi................cc.cs006 216,586 (3 % p.a.) 153,862 
Ne eg ete os 2 ° ~ 11,631 Licht ceag 5,411 

Capital Account. 

aes. Received. 
OOO II i cietilde p es « 35,196,323 ie 35,116,552 
During the half-year ....................... ‘ 339,648 ae "813,28 2 
Total, 3lst January, 1880 ...... $5,585,971 ooeccecsecsseo. 35,729,754 


Estimated capital outlay in the current half-year, 
in subsequent half-years 1,164,5161. 2 
lines will henceforth be the 
Caledonian Companies. 
the recent endeavour 
competitive traffic. 


304,0721; and 
1¢ The Dundee and Arbroath 
joint property of the North British and 
The directors much regret the failure of 
s to bring about an equitable division of 


Horneastle—The company has declared a divid , 
half-year at the rate of 7 p uae tate 


ena! per cent. per annum, carrying forward 
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Glasgow and South-Western.—The half-yearly revenue accounts | 960,0001, to be allotted hereafter when thought desirable. The | 


contrasted :— 





1878-79. 1879-80, “> 
£ £ 
CRO SO a vavoicccs sc stecccie 492 341 iced ieee 513,386 
Working expenses ........ EP wisccicdactenee 262,198 
Net revenue ............ 227,191 ; 
Add previous balance...................... ; 4,533... ; 4,782 


251,774 


bt 8D 
wy 
mo 
t 
te 
wei 


Preference charges ...... 151,740 
Available for dividend ; 80,034 104,747 
—on the ordinary stock at the rate of 3 per 
COG: POT BRI: 665i sisi coxsens . @3916 (4% p.a.) 98,55% 
Pargles. 05.45 GEE Secdsciescscess 6,193 


. Capital Account. 


Expended. Received. 


£ 
To 3lst July, 187! Scicauacee aca 9,978,986 ; 9,883,468 
During the half-year .... : BO Sint icine 68,878 
Total, 3lst January, 1880 10,017,570 9,952,346 


Estimated capital outlay in the current half-year, 146,7831; and in 
subsequent half-years, 411.2197. The company promotes no bills 
| this session. Several meetings of Scotch railway directors and 
| shareholders were held last autumn to consider more equitable and 
| economical agreements with regard to competitive traffic. They 
‘led to no result, as this company could not enter into fresh 
}agreements which “ would have been incompatible with existing 
| agreements to which this company is a party.” 


Northern Pacific.— The company has resumed operations on 
| this side of the Atlantic, with its central agency at Liverpool. It 
jis stated that the work of construction has proceeded, in spite of 
| bad times, and the availability of the lands for settlement has been 
clearly demonstrated. 

Ottoman (Smyrna to Aidin.)—The net profit of the half-year is 

stated at 25,3091, compared with 19,9361 in the corresponding 

| period of 1878. Subseriptions to the capital of the Aidin Exten- 
}sions Company have not been sufficient to justify an allotment, 
| and a resolution will be submitted at a special meeting, authorising 
| the payment of an annual rental, not exceeding 18,5001, to the 
/company which will undertake the construction of the line to 
| Kuyujak. 

Roumanian Railways.—The commissioners sent to Berlin by the 
Roumanian Government to arrange with the shareholders for the 
purchase of the Roumanian railways by the State informed M. 
Bratiano, the President of the Council, that the holders of railway 
shares representing 127,000,000 marks out of a total of 232,000,000, 
had notified their adhesion to the railway purchase convention. 

Sambre and Meuse.—The traffic of the Great Central Railway 
continued to suffer from the commercial depression during the 
first eleven mouths of 1879, the returns showing a decrease of 
8,6071, as compared with 1878. The returns to the end of 1879 
have not yet been received. The amount eventually available for 
dividend cannot therefore be ascertained. During the present 
| year the traffic has shown signs of improvement. The usual mini- 
{mum dividend of 4s on the ordinary shares is recommended. A 
| provisional arrangement has been made authorising the Belgian 
and Dutch Governments to take possession of the line from 
| Antwerp to Moerdyck and to Breda on the Ist July, 1880, in con- 
| sideration of a rent of a million of francs for the railways, without 
rolling stock, until the price shall have been paid. This amount 
| will be carried to account and divided between the companies in 

| conformity with the agreements. 
BANKS. 





| 


available surplus is 107,5641. A dividend has been paid at the 

rate of 5 per cent. per annum, and a further dividend at the rate 
of 6 per cent. per annum is now notified, making 5} per cent. for 
| the year. It is proposed to add 25,0001 to reserve fund, raising it 


| 
| 


reserve fund is 210,000. 
City Bank of Sydney.—The half-yearly report showed a net 


| profit of 24,8941, including 4,1961 brought forward. A dividend at 


the rate of 10 per cent. was declared; 10,0001 was added to 


reserve, raising it to 70,000/, and 2,8941 was carried forward. 


Lancashire and Yorkshire.—The directors have made a eall of 21 
per share on the S/ shares of 1879, payable Ist April. 

Leicestershire Banking Company.—The directors have called a: 
meeting for the 22nd inst. to consider the following proposals for 
the registration of the bank with limited liability. It is proposed 
to convert the present 1001 shares into 20,000 shares of 231 each 
with 101 paid, making the present capital 30,000 257 shares with 
101 paid, and also to issue 10,000 new 25/7 shares at a premium 
of 5! per share, upon which 10/ will be called up. The subseribed 
capital will then be 1,000,0001, and the guarantee fund (to which 
the premium on the new shares will be added) 150.0002. The 
paid-up capital will be400,0001, leaving uncalled 600,0002, of which 
it is proposed to set aside 400,0001 as reserve liability. a 

Mercantile Bank of Sydney.—At the half-yearly meeting at 
Sydney, on 20th January, there was a balance available for the 
half-year ended 31st December of 22,5251, out of which a dividend 
at the rate of 9 per cent. per annum was declared, leaving 6,7051. 

Royal Bank of Ireland.—An interim dividend at the rate of 14 
per cent. for the half-year ended December 29th will be paid. 

South African Bank.-—The net profits for the year were 9,614, 
which, with 1,351l brought forward, left available 10,9651. A 
dividend has been paid of 8 per cent., 4,851/ is added to the credit | 
of suspense account, 2,0001 to reserve, and 5331 is carried forward. 
The reserve stands at 12,0001. 

Uister Bank.—The directors have declared a dividend at the rate} 
of 20 per cent. per annum for the past half year. 

ASSURANCE COMPANIES. 

Commercial Union Assurance.—The accounts show progress in! 
all branches of business. A dividend of 15 per cent. has been | 
declared, making, with the interim dividend previously paid, a} 
total for the year of 20 per cent. 

Standard Life.—The available surplus is 12,333), and adividend | 
is recommended at the rate of 6 per cent. per annum, leaving | 
11,0711. The revenue has been satisfactorily maintained. 

Standard Fire Ofice——At the meeting, the report showed that | 
the net income, after deducting re-insurances, amounted to’ 
50,4021, while the losses and other charges were 38,0691, leaving | 
available 12,3331. A dividend at the rate of 6 per cent. was declared, | 
and 11,0717 carried forward, 

MISCELLANEOUS COMPANIES. 

Agricultural Hall.—For the year ended 31st January the net | 
profit was 6,5021, which, added to 2,0881 brought forward, makes | 
8,5911. Out of this the directors recommend a dividend of 12 per | 
cent. which will absorb 6,600, carrying forward 1,9911. 

Brighton and Hove General Gas.—The half-yearly report recom- 
mends dividends at the rate of 10 per cent. per annum on the! 
original shares, 7 per cent. per annum on the *“‘A” shares, and 6 
per cent. per annum on the “ B” shares. 

Bristol Tramways.—The gross receipts for the half-year ended 
February 8 were 12,0671, and the working expenses 8,365/, showing 
a balance of 3,7011, which, with 301 brought forward, and 29/ 
amount of premiums on shares, leaves 3,7611 to be dealt with. 
The directors have set aside 1,025/ to depreciation, and other 
small sums for various purposes, leaving 2,416/. Out of this it is 


| proposed to pay a dividend at the rate of 6 per cent. per annum, 


to 175,0001, and 25,0001 to the contingent fund, “as a separate | 


| provision to cover fluctuations in the value of Government securi- 
‘ties and other assets,” leaving 2,5647. The twelve months have 
' been characterised by cheap money and dull trade ; but within the 
last few months there has been a marked improvement. 
Anglo-Austrian.—The directors propose, out of the profits of 
| 1879, a dividend of 9fl per share, equal to 7} per cent. per annum, 
| to place 100,000f1 to reserve, and carry forward 119,893f1. 

Australian Joint Stock Bank.—The net profits for the half-year 
were 45,0781, including 3,775l brought forward. Out of thisa divi- 
dend was declared for the half-year at the rate of 10 per cent. per 
annum, together with a bonus equal to 2} per cent. per annum. 
The sum of 10,0001 was added to reserve, and 3,828! carried 
forward. 

Bank of Australasia.—The directors have declared a half-yearly 
dividend at the rate of 125 per cent. per annum. 

Bank of British Columbia.—The directors state that the profit 
balance for the half-year to 3lst December was 16,878/, out of 
which they propose a dividend at the rate of 5 per cent., add 7,0001 
to special reserve, and carry forward 1,22S/. 


consider resolutions for registering the bank as a limited company 
under the Act of 1879. It is proposed that each share shall become 
of the nominal value of 601, with 127 10s paid up. It will be 
necessary to return one-half of the existing capital, but simul- 


free of income tax, to add YOI to reserve, and to carry forward 26/. 
Corporation of Foreign Bondholders—The council announce a 


Agra Bank.—The net profits for the year were 76,92S/, and the | public drawing at 17 Moorgate street, for the 15th March, when 


tifty certificates of 100/ each (with interest from the date of sub- 
scription to the date of the drawing) of the endowment fund will 
be drawn. 

Crystal Palace District Gas.—It is proposed to declare a divi- 
dend for the past half-year at the rate of 7 per cent. on the 
ordinary seven per cent. stock ; 10 per cent. on the ordinary ten 
per cent. stock; and 7 per cent. on the new ordinary seven per 
cent. shares ; all less income tax: This will amount to 10,634/, 
and 1,352? will be carried forward. 

Grosvenor Gallery Library.—At the first meeting, the chairman 
announced the first allotment of shares, and stated that applica- 
tions were still being received, it being the intention of the direc- 
tors to allot up to a number not exceeding 8,00) shares. 

Lincoln Wagon and Engine.—The company has declared a divi- 
dend of 7 per cent. for 1879, carrying forward 1751. 

New Zealand Agricultural_—The accounts admit of a further 
dividend of 2s 6d per share, making 5s for the past year; 2,5041 
is carried forward. 

Ottoman Gas.—The report recommends a dividend of 3 per 
cent. for the year. 

Price’s Patent Candle.—The directors recommend a dividend 
of 8s per share, or at the rate of 2 per cent. per annum. 

Suez Canal.—The traffic through the Suez Canal in the months 


| of January and February,this year, considerably exceeded that 
| of the four preceding. The tolls are as follows for the two months 


taneously to allot new capital, so that the amount called up may | 


exactly balance the sum returned. The authorised capital will | 
then be 2,400,0001, 300,0001 of which will be paid, 300.0001 ax ailable | 


at call, and 840,0001 reserved liability, available only in case of | 


winding up. A further increase of capital is proposed, equal to 


Birminghanm.and Midland Bank.—A meeting has been convened to | together since 1876:—1876, 213,1101; 1877, 239,275/; 1575, 


222.8761; 1879, 189,4317; 1SSO, 282,486l. 

Tramways Company of France—At the meeting. 4 dividend of 
5s per share was declared. The accounts now submitted relate 
only to transactions in the Rouen company’s shares, but the 
directors have received proposals to take over tramways in several 
other towns in France. 

MINING COMPANIES. me 

Cape Copper Mining.—The directors have declared a dividend of 

17s 6d per share. 
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NEW COMPANIES AND CAPITAL. 


Abhey Mills, Ramee. ee 30,0001 in 5] hi , belt to be 


ares, 


known as the Abbey Pious Mills cat 4 the rtsey, “oa 


Addiestone Linoleum.—The directors announce a second issue of 
working capital, in 1,500 shares of 10! eachat par. The capital of 
the company is 25,0001, 

{ssociated Mine Owners, Liimited.—C apit: ul BOO.0001 in 107 shares. 

is proposed “to secure the advantages of unification, concentra- 

mn of manayement, and average investments” for the holders of 
ives in several mining companies. It is stated that no promo- 

mn money will be paid. The first issue will comprise 15,000 “ A” 

eur sin Steam ship, Limit: shares. 


Ap plie ations 
ah 


2,000,090], in 2O0l 
inst. for a new i: 


-d.—Capital 
were received up to 10th 1 
shares, together with 26.667 shares at present held by 
Messrs Cunard, Burns, and Maclver. The company’s fleet, with 
the exception of four vessels, was valued in February at 1,161,000, 





and including the value of wharves, plant, stores, &c., together 

with the sale price of vessels under agreement for sale, the total is 
SOY OS: tl. The subscriptions were largely in excess. 

Mar gate and Ramsgate Excursion and Tug Fleet, Lin ited ,— 


— ‘ations are invited for 50,0001 in 1 shares. 


bine with the excursion business that of tug 
si > Lode Lead Mi ining, Linuted.—C 
] 2 56 1) shares to be now issued. It 


It is intended to 
owners. 


apital 40,0001, in 27 sh 


is intended to purchase and 


ares, 


silver lead mines at Shallee, Tipperary. 
rantne rn Pa ithe Railroad of California 6 per Cent. First Mort yage 
LR -An issue of $19,000, Vis announced by Messrs Speyer 
Bri thers, who offer the bonds at the price of 99} per cent., or Log] 
rS1,000 bond. The loan is ‘ured by a first morteage on the 


lin >» which extends South and East of San Francisco for 725 miles. 
The total length of lines projected under the mortgage is 1,150 
miles, of which 712 are in operation. The bonds are redeemable 
: 5-6, and principal and interest. are payable in gold in New 


rs mnaways Share TInvestinent Limited.—Capit: 
1,000,0001 In 25,000 five per cent. “debenture shares,” and 25, 10 
* orig vinal shares,’ both of 20l each; first 100,0001 debentu 
shares and 100,0001 original shares. The capital is to be inv: ted 
“selected tramway and omnibus companies’ shares,” and a 
‘very handsome protit is anticipated from the differences which 
noe be secured by the execution when dealing with the share- 
ders direct without the intervention of a inv broker or dealer.” 
H. P. Truefitt, Limited.— This company isformed with a nominal 
capital of 75,0001, in 101] shares, to purchase the business carried on 
by Mr H. P. Truefitt in Old Bond street and the Burlington 
cade, 
ae iia 1 per 


y 
Company, 


issue, 


17 


Cent. Debentures —The Crown agents will re- 
oe applications on 15th inst. for the conversion of the existing 
ebenture debts. New 4 per cent. debentures will be issued in ex- 
chanve for the present 6 per cent. debentures of various issues. The 
amount of new debentures offered for every 1LOOl of the old ones is 
LOS? for the Ordinance 19 (1862) loan ; and LISL for ditto 15 (1864) 


loan, 


Brazilian Telegraph 6 per Cent. B Mortgage Del 


tures.—The Alliance Bank wiil receive prior to the 20th inst. ap- 
plications for 250,000/, part of authorised. The loan will 
he apphed in the first place in the rede mption of present B 
and C debentures ; and, secondly, in placing the company’s cable: 
in complete working order. The issue will rank next after the A 
debentures and the charge of the London Platino-Brazilian Tele- 
graph Company. 


West ern and 


Pyle 


” i} 
POM 





Cbe Commercial € 


MAILS ARRIVED. 
LATEST DATES. 
AMERICA &c., per 


Cimes 


In March 8, from Sovrn Spain-—-San Francisco, 


Feb. 17 


bh. 14 
san (Bahamas), 16; Callao, 5; Lima,5; Paita,8; Cobija, Jan. 30; Coquimbo 
; rt l , 
is _ Valparaiso, 17. 
On reh s, from Canapa, per Peruvian—Chicago, Feb. 25; Hamilton, 25: 





ton, 260; 


Montreal, 26; Que hee, 26: Toronto, 25; 
t John, N. B., 27: Halifax, 28: Prince 
from UNITep STatTEs, per Adriatic 
PI ils vdelphia, 27 ; Detroit, 26; Jamaica, 18. 
On Mare 111, from AUSTRALIA AND THE East, per Poonah 
Albury, N.S.W., 22; Albany, 29; Brisbane, 17; Deniliquin, 22: 
Hiohart To wn, 21; Laur ce ston, 52 ; Levuka (Fiji), 8; Melbourne, 23; Perth. 26- 
Qreenscliff, 2 t Sydne >v, ; Campbelltown, 16; Christchurch, 16: Dunedin. 16: 
Invercar: vill, : Port € eee 15; Wellington, 12; Gibraltar, Mar. 6: Hong 
Kong, Jan. 28; Senne Feb. 6; Singapore, 4 From Inpra, &e., via Brindisi, 


Ottawa, 26; F 
Edwerd Island, 25 


New York, Feb 


) ee 
recdericton 
, 


on Mt 





n 9, 


28; Boston 


Adelaid . Jan. 25: 
(rer long, J : 


Aden, Feb bg Alexandria, Mar. 5: Bevrout, 1; Bom! LV, Fa} 21; Caleutta 
18; Cario, Mar. 4; Cyprus, 3 Arrived also via Brindisi, M: 1ils brou ght 
by private ship Orient to Suez— Adelaide, Feb. 3; Port Adelaide, 3- vw hourne 





Jan. 31; Dune- 


Sydney, 29; Hobart Town, 28; Laanceston. 27: Brisban . 24 
din, 22 ; 

On March i2, from SovtH Arrica, per German—D'Urhan, Feb. 10: ( pe 
) p : f » Or 

20; St Helena, 25; Funchal, Mar. 7; Mauritius, Jan. 30. 

On March LI, from Usitep States, per General Werder 
Francisco, 21; Chicago, 26.—Per City of New York 


Philadelphia, 2 


Town, 





Boston, Feb. 27: San 


New Y rk, Feb, 20. 


cn 


AVERAGES OF GRAIN. 
The fellowing is a statement showing the quantities sold and the average price 


of British Corn (Imperial measure), as Tecei ved from the Inspectors ani O# 


i “ers »f 
Excise, conformably te the Act of the 27th and 28th Victoria, cap. 87 


7, 1n the week 


ended March 6, 1880 :— 
Quantities Sold. Average Price, 
qrs bsh s «a 
TIN ie anata ee eae tele a Ee | ; 
NIRS cncntiseaislien TOONS A Sons 34 2 
SE asiieicdascnte | a een — 2 4 
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COMPARATIVE AVERAGES OF GRAIN 
The following is a statément showing the quant ties sold and the average price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, ¢ ap. 87, in the 
week ended March 6, 1880, and fer the correspon’ing week in each of the 


years from 1880 to 1876 :— 





QvuantTITy Soup. AVERAGE PRICES. 

















Wheat. Barley. | Oats. Wheat. Barley. Oats. 

qrs bsh qrs bsh| qrs bsh s d s d 2 eo 
BIB cesiases 29,529 6) 30543 4] 5,740 2 14 7 34 2 | 22 4 
RE® aseccaes | 44,491 1 31,726 5 | 4.362 6 39 1 34 4 {1 20 5 
1878 ...... 35,747 6 36,176 0| 6659 3] 50 2 45 2 24 2 
BEGG saunter $2370 5 H515 1 | 6,389 0 ol 4 ) $8 25 11 
BBFO ecrsveses 38,677 2 37498 7] 3,484 2} 4211 | 826 | tl 





COTTON TRADE. 


LIVERPOOL.—Marcu 1l. 
opened quietly, but with an active 


TUE 


The market demand on 
Monday some advance was paid; on Tuesday it became dull, and, 
limited business since, show little change 
from last Island transactions 
have again been small, but without change in value. American 
id per lb in the earlier 


quotations now 
Sea 


with a 
those of Thursday. In 


has been in fair demand, and advanced 
part of the week; but the improvement has since been lost, and 
last week’s quotations are generally resumed. In Brazilian the 
business is very small, and prices are almost unchanged. Egyp- 
tian has been in moderate demand, and prices are without change. 
West Indian and African eruvian was 
vcculative request early in the week, prices advanced jd per 
Smooth is unchanged. 


are unchanged. Rough | 


in Ss} 
Ib, and quotations are 


East Indian continues in limited request, and quotations generally 


raised accordingly. 


are reduced 4\;d per lb, 

“ Futures.’"—The market opened quiet. On Monday there was 
an iinproved inquiry, and prices advanc ed 3d per Ib; since then 
the tone has been dull, and the improvement lost, the closing 
rates showing a partial j,d per Ib decline on last Thursday’s 
cireular quotations. The latest transactions are—Delivery : 
per an, any port, L.M.C. March, 73d; March-April, 7,543 April- 
May, 7}1d; May-June, 72d; June-July, 73d; Suly-Aug., Thad; 
kenieens. <p Viet: Sept.-Oct., 713d ; Oc t..Nov. 7d. Shipments: 
Orleans, G.O. O.C. S.V. March-: ¥ il, tI East Indian, Broach, 
M.G,. G.N.M. G.C. with penalty, ¢ See; "Sieok Acad. 63d; M.G. 
G.N.M. G.C. Suez, Feb., 6% 

} 


1; Feb.-March, 6/3d—Dhollerah, 
G.N.M. F.G.F.C. Suez, March-April, 6,;d; April-May, 674d— 
Oomrawuttee, G.N.M. F.G.F.C. Suez. March-April, 64d per Ib. 

The sales of the week amount to 45,100 bales, of which 4,870 are 
on speculation, and 3,670 declared for export; the forwarded is 
13,500 bales, of which 10,530 are American, 2,460 Egyptian, 500 
Surat, and 100 bales Bengal, which make the takings of the trade 
50,150 bales. 

Marcu 12.—The sales to-day will probably amount to 
6,000 bales, with a quiet market. 

On and after March 15, the arrival market will be closed at 1.0 
p.m. on Saturdays, and at 5.15 p.m. on other days. 

PRICES CURREN'T. 
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Good Same Period 1879. 


Ord. Mid. Good. Fine. 





Descriptions. Fair. | w.: 
I ~ | Fair. 


Mid. | Fair. , Good, 





per lb per lb per 











ib per lb per Ib per Ib per 1b per lb per Ib 
d 














ol ( ad ad d | a d ad 
Sea Island .......s000002: 174) 19 20 21 22 28 17 18 |; 21 
Florida ditto............. 16 173 | 18} | 19 19} | 20} 15 15} | 16} 
Upland ..............004. 6) 73 of oe 
NN esl ccztoaies 64 va Ds | oe 
WINE cs cs civactnub dene | 68 73 53 ws 
Orleans ... bnceene 6 Tiel -ss wi 53 dae — 
Pernaimbueo, &e. 73 %4 : eee 62 |. 
Ceara, Aracaty, &c.... 74 7 i> af ER wee 
PABA isncsacsveccccsece 73 ‘ a | \ am © Seen 
Santos one ; wee oe ees | oe ooo 
Sahia, Ara ue aju, &e... ss poe a —% ae oe 
Mes WN ce dcuchecvsdamexs 7 71 | 65 | 
$ eae NE) vei re) ose 
Maranham ............ i = 7ixl| 74 a 6: ‘4 
Egyptian, Gallini ... ... ae 1 11 12 | 14 10 2 
Ditto Brown haces 53 63 73 ay Si j 9 5} 7} 8} 
Ditto White 7} 7 Si} sa} 7 72 
Smyrna, Greek, &.... ... ae ca oe | 5 2 
Tahiti Sea Island...) ...  ... | 14} | 15 | 15) | wi. 2/|18 
est Indian ............ 73 72} 8 5} 6 6} 
PERV ON . ..s.5.ccscaccenes ia awk ; abs om 53) St 
Lia PERFORM «...<5.1<080 va miss 6} 63 ee ee 5h : 
Peruvian—Rongh ...... 6 74 8 8} | Sk 6} 7 i 
Ditto Soft Staple... ‘3 ln 7 | cad ;| 6t 
African bes 6 6 68 623) 7 | | 44/ S& 
+ - < a + ‘ % 
Surat—Hingunghat.. — oe 6} 6} 6) | | 451 Sx 
Ginned Dharwar... ... ia 6 631 63; | | 44; 4t 
M Gi : see 8 es | lo s 
M.Ginned Broach. ... 6 | | 4h D 
: es can a Oe a Sos s | oF 
SOOUOEOR 0.05 .:ccsc0) ccc 13 55 6 | 68 | 3 | 45) 58 
Oomrawuttee ...... 4h) 51 65) 64 | | 3 | 4a) Se 
Veravul, &¢, ......... 4} 548 6 5 63 | | 92 | 43 S 
c : ‘ - id 2 | | “3 id ¥ 
COMPtAR  issiccsserce oe _ 2 6 6} | | | 4 435 
Scinde 5 3 mL 5 i | | oa 31 4” 
ae one eee Oi 93 Yis oe os i 
Be ng il 5} 533 ‘ 
Rangoon 52 5? 5a | | 3 = 
‘ : 54) 5% 52 | 38; 4 
Me udras—Tinnevelly.. ine ie = 6} ae #1 , 
~ Western. nei. $e ve | SE 6% Lee me 4 
haar aa nen ore eae 
Iurorts, Exports, CONSUMPTION, &C. 
1879, 1880. 
bales, bales 
Imports from Jan.1to March 11 ..... cessees, «= 857,645 $22,393 
es + - : T = 
eta from Jan. 1 to March ll oo... ; 67,535 60,354 
tock, Marchll ...... 552,380 540 
Secam t f SEREROADREUSODRESECSreEsCOsEb OS wr Daag | 75, ® 
uption from Jan. 1to March 11 ..... - 564,200 669,570 
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March 13, 1880. | 


The above figures show :— 
A decrease of import compared with the same date last year of 
An increase of quantity taken for consumption of... 

A deerease of actual exports of 
An increase of stock of 











23,160 


In speculation there is a increase of 23,200 bales. The imports 
this week have amounted to 108,649 bales, and the quantity of 
American cotton reported at sea for Great Britain (ineluding cable 
advices to date) is 230,000 bales, against 317,000 bales at the 
corresponding period last year. The actual exports have been 
4,568 bales this week. 





LONDON.—Marcu 11. 

The market has been very quiet, and the small business done 
on the spot has been at occasionally easier rates. East India for 
arrival is about ¢d lower. American futures advanced fully jd 
in the early part of the week, but close at about last Friday’s 
rates. 


ot PRESENT QUOTATIONS. ; 



































af : Dinas air 
sa Oe, | a) | cet te ee 
Descriptions. to Mid. | Fair to Good Fine, | £8me time. | 
ia an * | 1879,; 1878 | 
per lb per lb_ per Ib per lb per lb per lb 
d d d a d d did a } 
Surat—Hingunghant ............ we ee ; 6 G6 6% @... 43 St | 
Saw-ginned Dharwar ......... a ay 6 63) 63 4i5 <4 
Machine-ginned Broach...... te 6) 7 4i 5 
II oc becesieniiei cncissecees 43 53; 5% 6S 6§ ... | 4&1 5 
Oomrawuttee..................... 4} 53: SB 6 63 ... | 48 ot 
Mangarole ..... 4} 53 | S53 6%; 6} 45 £5 
IIIS ft stusech: nv chaaxeaiauasls al Teas 53 52 6 64 4 ; 
Madras—Tinnevelly ............ ae 6i | 6% G6&| 63 43 5} 
SS Se eee 55 | 5i 64 ii 4% | 5 
DRORMRIB: sisiisccseenrtcnnixeadas ; 6 G62) 6j 4} | 
I dean cticrus oes cx:. ea 5: 6 ; 4) 54 
Coimbatore, Salem, &c..... 6 6 63; 62 7 44. 5} 
SSS 9S he a aa i - | 44] S& SH) SH GE] 4 | & 
MN cbs ive dicvs Pectecenieb cae . | 4! St St! 52 SS! 32 42 
Rangoon ........... ~ | 44) SS Sb] 5g ... 3i 42 
West India ; 7 7 7+ 7%! 72 8 eS fe | 
Brazil, &ec. i Tal 9% Jel oe 6} 6 7, 
African, &c 53 63 «6 7 7 5 5} 
Australian BG FA oc ccc ccccecs im “en 9 7 73 7i = 68 5 ; 3F | 
Sea Island kinds .................. 9/14/18 20 (23 2 /M 16 | 
Tahiti paieatrads es ; 8 10 12 14 15 16 11 11 
Sales to arrive and | for forward delivery, about 14,000 bales.— 
To arrive—Tinnevelly, at 6}d to 63d, April-May, Cape and Canal, 
for good fair : Western, at 63d, November-February, Cape and 
Canal, for good fair ; Bengal, at 5}3d, for fine g.c.; 54;d to 5yyd, 
for good, f. oe. t. ©; and o.f.¢c.; 51d for good fair, f. f. ¢c., March- 
ro z RD > j 
April, Cape and Canal; Rangoon, at 53d, February, Suez, for | 
fully fair, f.c. Forward delivery—American, at 774d, to 7,64, | 
March-July ; 7,'.d, October-November, for middling, 1. m.c. 
imports De IVERIES, from January 1 to March 11, with 
Srock at March 11. 
ae gi ag ' 
Surat | ‘ Bengal | o4) 
2. 5 er 
| and | Madras. —— & Ran- se ds Total. | 
| Scinde. emey: | goon. ov 
| bales. | bales. bales. | bales. | bales. _ bales. 
1880) 738 ; 14,016 12,942 7.296 | 560 35,552 | 
MOORE sicicassdsactsaces < 1879} 1,534} 8,512 | 21,973 | 16,052 681 | 48,752 | 
Uis73! 866 | 3,790 4,623 1,163 959 | 11,410 | 
a rege | ae ~ (1880) 1,677 | 20,355 | 10,734 | 18,464 | 71 | 51,601 | 
Delivered to March 9... <~ 1879), 1,275 | 11,485, 12,625, 7,450| 1,075 } 33,911 | 
(is7s) 1447 | 7329! 2711 | 4311} 1685 | 17,483 | 
re ai (1880) 713 | 11,107 | 7,757; 6,757 | 573 | 26,007 | 
Stock, March 11 ......... ~ 1879] 2.565 | _ 187 | 29,595 | 14,263; 1,129 | 62,739 | 
(1878 393 La ToL 3,465 ) 2,915 | 973 | 9,495 





ts Corron known to be AFLoaT to EUROPE by latest Mail date. 
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Liver- Coast Foreign Total, | Total, 











London. pool ann —_ Ports. | 1880. 1879. | 
From— bales. | bales. bales. s. | bales. | bales. | bales. | 
ONS a vv nsiesiccn vissciicariceciosas 600 9,394 21,619 | 31,615 | 22,482 | 
IO oily) cndicusianhan dated 150 150 
Madras and Coconada ......... 3,060 2,150 5,210 
Ceylon and Tuticorin ........... Ma bes 
NIE Saicaccsetsniass posriiaventeus 19,105 900 1,400 3,000 24,405 
IE ceisesaxasiiviccidncaceieduass 250 250) 
MI <accearanasesicanessscewmonteanan 70 | 
22,915 |} 10,544 1,400 | 26,769 ; 61,628 ts 
19,562 | 5,542] ... | 23395) ... 48,499 








MANCHESTER.—Makrcu 11. 

During the week business in this market has been dull and 
inactive, and transactions have scarcely reached the usual average. 
Depression is more marked in fine yarns, which have suffered a 
decline of a penny per pound from the highest rates. Manufac- 
turers have done little, and in some quarters there is greater 
anxiety to secure orders. Cloth remains quiet; shirtings and 
other Eastern staples have been quite neglected. The home trade 
demand is still the most hopeful feature of the market, but for 
smaller foreign markets prices obtainable are too discouraging to 
induce merchants to enter into further engagements. Values have 


not materially altered, though the tendency is invariably in favour 
of buyers. 7 





THE WOOL TRADE. 





English wool is very firm in price, with moderate trade doing. 
Holders in the country have, however, advanced their prices, so 


that nothing can be bought to meet the Yorkshire markets. Skin 


wools are firm, and moving off. 
The first series of colonial wool sales was brought toa close | 


' 
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cape iniiechapiioniagian — ; . 











yesterday evening, and firm prices and good competition were | 
apparent to the last. It was originally intended by the rate ged 
Committee that the sales should comprise 250,000 bales, but as 
some 26,000 bales had been forwarded direct to consumers. and as 
ships arrived late, this arrangement became impracticable, and t 
catalogues only included :—Sydney and Queensland wools; 28 

bales; Victoria, 66,588; Adelaide, 41,015: Swan. River, 1,2 
Poses’ 527; New Ze aland, 10,210; Cape of Good Hope. £1.46 
total, 189,366 bales. Messrs Willans, Overbury, and Co. state :— 
“The almost interrupted demand for wool, pa the hi; 
paid for it, during the interval between the November 
series and that under review, strong an indk até 
improved condition of trade, that the crewded state of the sale 
room on the opening night, and the animated biddings, a no 
surprise ; indeed, the advance in prices then quoted of 10 to 15 pe 
cent. on Australasian, and of 5 to 8 per cent. on Cape produce was 
fully anticipated. Few were, however, prepared for the course 
which the market has since taken. Under the influence of the 
keenest competition on the part of the Englishand French buyers, 
and with some help from Germany and America, prices for all de- 
scriptions rapidly and continuosly improved, until, as compared 
with December rates, Australasian merino grease has risen 2d to 
3d per lb; ditto scoured, 3d; 


he 
4S 
17; 
+? 
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} 
wher rates 

. } . 
December 


were so m of the 


y 
ore 


ditto super and medium washed 
fleece, 2d; ditto crossbred, washed and scoured 3d to 34d; ditto 
greasy, 23d to 3d; Cape snow-white and scoured, 1}d to 2d; ditto 
fleeces, Eastern and Western, 1d to 1)d; ditto greasy, ld per lb. 
From these figures it will be seen that the special feature of the 
series has been the strong demand and the high prices paid for 
crossbred and greasy Australasian wools; in the latter case, no 
doubt, largely owing to their exceptional growth and light condi- 
tion. The greater proportion of the new Australian clip, } 
being less burry, also shows considerable improvement in 
and conditton upon that of last year. This remark refers to wool 
from Sydney, Adelaide, and the Riverina. Some of the western 
Victoria flocks, on the other hand, are heavy in the grease, and 
somewhat weak in staple. Speaking g generally, the result of these 
auctions has been to restore colonial ‘wools to about their normal | 
value.’ 


’ 

The following figures respecting the January-February wool 

sales are supplied to us by the selling brokers. The amounts re- 
| 


e sides 
grow th 


tained for home consumption and sold for exportation are very 
evenly balanced. Foreign competition has been brisker than 
during the short series at the close of 1879 


Sold Mainly on 
Forei 


Sold to 
Home Buyers. 

Bales. 

SOO 


gn Account. 
Bales. 
54 


2 2H) 


-—— 


Date of 
Sale. 

Feb. 17 
— 18 
18 
ly 
- 2 
21 
21 


Oo” 
~ 


Ch. Balme and Co. 
Edenborough and Co. 
H. P. Hughes and Sons 
H. Schwartze and Co. 
Jacomb, Son and Co. 
H. P. Hughes and Sons 
Edenborough and Co. 
J.T. Simes and Co. 
W illans, Overbury 
Ch. Balme and Co. 
Edenborough and Co. 

H. P. Hughes and Sons 

H. Schwartze and Co. 

Ch. Balme and Co 

Jacomb, Son, and Co. 

H. P. Hughes and Sons 
Edenborough and Co 
Ronald and Taylor 

Buxton, Davidson, and Lees 


> £9 
( 
Gyro} 


1,4) 
4,000) 
4000 
2,450 
aD 
+) 
4000 
A.7OO 


Law 
63550 10.35 
Tie? 
2,420 
2.000 5.300 
3M) 
3.800 
4.900 
27%) 6550 
2,500 4, 
7,200 
4500 
4.100 
1,400 2, 
3,160 
4,620 5.1 
Low 


24 and 


25 
5.800 
1,700 
4,100) 
5.600 
5100) 
1,200 
2.679 
Lose 


+3 
1300 


26 
— 26 
oF 
-é 


28 


Mar. 


~My 


Hoare and Hudson . ‘ 20 1.6 
J. T. Simes and Co.... , i 
Los) ; 

oon) 


tid 02 OS OOS ee 


Edenborough and Co. 2.560 
5 H. P. Hughes and Co. 
Ch. Balme and Co. 
Willans, Overbury, 
J.T. Simes and Co. 
H. Schwartze and Co 

Ok 
Darvall, and Co. 


Sw 
3.200 
1,800 


4,000) 
and Co. 2,640 


2,25 ) 2,15) 
30 l 
620 


730 


TRO 


Thomas and Cx 
Webster, 


10 Ch. Balme and Co. 140 2.000) 26) 

— 10 Willans, Overbury, and Co 190 570 760 
1: Jacomb, Son, and Co. 2,200) 2,000 +200 
Totals $2,250 82,280 164,510 


The figures below mark the increased foreign demands upon our 
wool markets, and the consequent diminution in the home supply :-— 
Imports of foreign and colonial 1378. 1879. ISS 

2 months 78,190,615 86,217 568 $1,118,045 
Exports foreign and colonial 7,200,797 16,528,700 17,188,001 
Exports home wool 768,700 967,300 4,335,200 


> 
be Pe 


Net imports . 69,661,118 68,922,396 59,542,! 

From Liverpool we learn that, “ Moderate sales of sundry foreign 
classes continue to be made in this market at extreme figures. 
The second series of East India wool auctions for this year will be 
held on the 16th inst. and following days, for which }6,GU0 bales 
have been declared.” 


It is expected at Bradford that the general election will cau 
some disturbance in the usual channels of commerc: ng the 
next few weeks, and this consideration has naturally some i- 
fluence upon our market. The rise in values is checked, and sellers 
generally are willing to accept Monday's rates. In some desertp- 
tions of wool—skin wool for example—the extreme prices lately 
asked are not pressed for. Mohair is, however, an ex eption—l i 
advance has been realised since the last quotation. Alpaca is very 
firm. Yarns are all firm. Merchants have still a fair 
orders in hand, but are a little more cautious about placime 
The eargerness for mohair yarns continues. There is 1 nes 
in the piece trade. The business offered by merchants slightly 
increases. 

The London low wool sales are 


se 


» duril 


number of 
the Li. 


new 


fixed for the 7th April. 





j 
i 
| 
i 


pig metal. 


deliveries of late for America. 1 
ever, continue on a small scale, and are likely to do so with the | 
prices of both markets showing very little material difference. 


activity. 
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IRON AND COAL TRADES. 


(in Monday evening Scotch pig iron fell to 58s per ton, a further 
drop of 4s per ton as cémpared with Friday last ; but there has 
since been a recovery to 59s 6d per ton. This drop may entirely be 
ascribed to the weakness of the American markets, wherein a 
decided reaction is now apparent; for although the general 
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election may rather restrict home business in the next few weeks, | 


it is the high prices in the United States which have sustained our 
markets for months past. 


In the Cleveland district pig iron is also obtainable upon 
lower terms, and 56s to 57s has been quoted this week for No. 3. 
The shipments continue very heavy. There have been large 
The deliveries to Scotland, how- 


The exports last week from Middlesbrough were 22,759 tons of 
The manufactured iron trade has been rather quieter, 
but many of the North of England iron manufacturers have work 
that will last them for a long time. Ship plates are 9! to 9/ 10s; 
bars, 82 to 8110s, less commission. Puddled bars, 5! 17s 6d to 61 
net. The coke trade is rather quieter, but Durham steam coal 
continues to sell well. 

Birmingham advices state that the screw manufacturers are 
very busy, and heavy goods, such as bridge work, as well as rail- 
way iron, anchors, and chains, are in active request. 

At Sheffield, the armour, ship, and boiler plate works are well 
engaved; and so is the cutlery branch, wherein there are good 


|orders tor America. 


In Wolverhampton, the fresh orders obtained this week have 
not been large. The household coal trade in the Midland 
Counties is generally dull. 

Throughout the South Wales iron districts there is much 
Rails and bars are in good demand, and scrap iron is 
well sustained. Tin plates are rather easier. The business 
transacted in steam and house coal is moderate at unaltered 
prices. 





THE CORN TRADE, 


Mark Lane, Fripay Evenrna. 


The weather has, on the whole, continued fine for field work 


‘during the week, with which steady progress is being made in this 


country, and also in many parts of the continent. The wheat trade, 
for the most part, has shown a want of activity without much 


variation in prices. Some of the inland markets, from 
the scanty supplies and better condition of the wheats, 
have advarced 1s, and ‘at Mark lane’ best qualities 
‘of home grown have also realised a similar improvement. 


Foreign wheats, at some of the larger importing markets, have 
barely sustained late value, influenced mainly by a gradual fall of 
4 cents in the New York quotations. From this there was to-day 
a recovery of 2 cents, and Mark lane was firmer, especially fcr 
American and Californian wheats, which had been rather offered. 


|The new Australian wheats have been selling slowly, at 59s and 


60s. A decline in coast cargoes in the early part of 
the week has since been pretty well recovered. For ship- 
‘ment there are but few buyers, and the rates current 


‘are barely up to those of the previous week. 


_here, the variation in prices being equally trifling. 


They have mainly 
comprised American red winter at 53s %d; Chilian at ditto; 
Australian at 52s to 54s 6d per 480 lbs, and Calcutta from 47s to 
54s 6d per 492 Ibs. The statistical movements have not been 


heen ta LEI 


unfavourable to prices, the imports into the kingdom having been | 


very light, and the home deliveries short, so that supplies have 
fallen beneath average requirements; and as this has now been 
voing on for some time stecks must have been appreciably 


reducing. The quantity on the way, which is estimated 
as 1,708,000 qrs, against 1,404,000 qrs last year, 
is but very slightly increased, and the American ship- 
ments are also but slightly increased, whilst against this 


there is a falling off, also small, in the American visible supply. 
Altogether, the movements are not very marked, but so far as they 
go they eviaence a further contraction of the supplies that will 
have to meet present and early forthcoming requirements. The 
continental markets have moved similar to our importing markets 
Vats keep 
very firm. The few parcels of maize recently offering on the spot 
being cleared off the market, and with light stocks, granary 
parcels are very firmly held. As much as 28s td was said to have 
been paid to-day for a parcel to be immediately delivered. 
American shipments have further slightly increased but the 
visible supply in America does not vary appreciably from the 
returns given a week ago. We are now in the centre of the con- 
suptive trade for agricultural seeds, and a fair amount of busi- 
ness is passing. Although there is an endeavour to talk American 
red clover seed up in price, actual transactions do not show quota- 
blv dearer rates. White clover seed continues very firm. Canary 


still sells at irregular prices. Sowing rape seed is creeping up in | 


value. 
Suip ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. Oats, Maize, Flour, 
qrs. qrs qrs. qrs. qrs. sacks, 
English & Scotch 320 Be nce OD ee DCs 150 ei 
MM 2 i ole BLAS a baat rik va 310 ‘ae ae 
PORE. cctenne SEM «4 BID ix 34,460 S840 € 10,610 


“"©¢ 4,390b 


public sales * without reserve” 


[ March 13, 1880. 


The following table estimates the home consumption of wheat 
since the 1st September, contrasted with 1878-9 :— 














1878-9. 1879-80. 
Imports. cwts. — ewts. 
Wheat (26 ae to Feb. 28)......... 28,968,640 ...... $1,974,863 
Flour s ide $3,995,737... 5,813,738 
27,964,377 .....- 37,788,601 
Wheat for week ended March 6 945,557 650,116 
Flour cs So ar eee BIROSL <ssssxs 159,835 
Total imports, 27 weeks ... —— tikes ee 
Less cxports—Wheat..............0006-0 982,993 ...... 637,552 
‘Floue Ss oa seianeees See css cns 67,029 
Net imports .................. 28,150,444 ...... 37,893,971 
Add to this the estimated sales of 7 : 
home-grown wheat .................. 26,100,000 ...... 15,100,000 
Twenty-seven weeks’ home consump- . 
“sen _ 54,250,000 . 52,999,000 





COLONIAL AND FOREIGN PRODUCE MARKETS. 


For Report or THIS Day’s MARKET SEE “ POSTSCRIPT.” 
Mincina LANe, FRIDAY. 


Sucar.—A general advance of 3d to 6d per ewt may be quoted 
this week, or in certain cases rather more, the market being firm. 
Refined and beet have improved to the same extent; also the 
floating cargoes sold for the United Kingdom. Yesterday the im- 
porters of West India would not accept previous terms for the 
moderate supply on show. Refining sorts range from 20s_ to 
23s 6d. At the public sales of crystalised Demerara on Tuesday 
fullrates to 6d advance paid, the range being 27s to 29s 6d for low to 
very fine yellow. Total quantity of West India disposed of 1,673 
casks and about 6,000 barrels and bags on the spot. Low brown 
descriptions have met with more inquiry. Landings in the four 
ports of the United Kingdom last week being 9,900 tons, with a 
delivery of 15,300 tons, the stock at the close was less by 5,400 tons 
than in the previous return, being about 14,000 tons. Last year 
it was 126,700 tons, and in 1878 172,300 tons. 

Mauritius. —4,000 bags syrups ex late sale at 19s to 20s. 

Jaggery.—About 500 tons Palmyra on the spot at 16s 6d to 
16s 9d; tine at 17s 3d. 500 tons toarrive spring shipment latterly 
at 17s. 2,654 bags cane by auction withdrawn. 

Manila.—9,097 bags “ superior” by auction sold at 19s 6d; 100 
tons taal on the spot at 16s 9d; 5,874 bags Ilo Io at 17s. 

Concrete.—100 tons Natal at 1s. 

Penang.—594 bags European brown withdrawn at 18s 6d. 

Egyptian.—S76 bags syrups part sold at 19s 6d. 

Floating Cargoes.—One of new crop Porto Rico 410 casks 50 
barrels at 24s 6d; one of 1,100 tons Java per “ Jolani,” No. 143 to 
15, at 28s ; one of 5,500 bags Rio Grande at 21s 6d, all for the United 
Kingdom. Some cargoes of Java in the Clyde at and rather 
under 28s. 

Refined.—During the week there has been a good demand for 
pieces, crystals, Kc., at 6d to 9d above last Fridays’ quotations. 
‘The Clyde market shows a greater advance. Stoved goods are also 
dearer, and the latest sales in French loaves show 3d per cwt 
recovery. 

Beet Sugar.—Sales of Australian up to 23s 43d. Yesterday 
23s 6d demanded, and a further advance on the continent. 

MotassEs.—5 puncheons Demerara at 9s per cwt. 

Rum.—The market is quiet. Small sales reported, including 
Demerara at 1s 4d to 1s 6d per proof gallon, according to 
package. Some Jamaica no price given. 

Cocoa.—On Tuesday the limited supply by auction only partly 
found buyers on previous terms, viz., 204 bags Trinidad and 168 
bags other West India. 377 bags foreign were bought in. 36 
bags African sold at 553 6d to 56s. Common Guayaquil by 
private contract sold at 64s to 65s per cwt. 

Correr.—Some very low prices have been accepted for planta- 
tion Ceylon, but yesterday the public sales went off with fair 
spirit, and other kinds are more steady. The weekly Brazil tele- 
gram to the 10th March does not contain any details of interest to 
this market beyond rather large shipments from Rio Janeiro to 
America. Receipts keep moderate. A cargo of good average quality 
Santos sold here at 67s 6d for Trieste. 2,544 bags by auction, on 
London floating conditions, without reserve, were partly disposed 
of on lower terms, viz., 67s to 67s 6d, fair average. 3,198 bags 
foreign yesterday included Santos on usual terms at 64s 6d to 71s; 
damaged in proportion ; and washed at 84s to 90s. During the 
Week 523 casks 45 barrels 100 bags Plantation Ceylon found 
buyers at 1s to 2s decline upon qualities under about 100s. Quota- 
tions as follows: low to middling colory, 91s to 99s 64d ; good mid- 
dling to fine hold, 100s to 118s 6d. $29 bags East India part sold, 
including middling to good Coorg at 101s to 110s 6d. 395 half 
bales mocha chiefly realised 95s to 97s 6d. 235 bags low Singapore 
withdrawn, 445 bags Java from Rotterdam sold at 58s to 64s. 
1,854 packages Jamaica went at full rates. 

l'ka.—The market is exceedingly dull, and the unsettled state of 
political affairs will probably further restrict the demand from the 
country fora time. A large quantity of tea is offering, and at the 
the lower grades of congou have 
fallen 1d to 1jd, and common to good common, 9d to 10d; very 
common, down 82d; fair, 10}d to 1s0jd. Medium sell up to about 
1s 2}d per lb. These prices are about the same as before the spe- 
culative movement in October last, which resulted in the impor- 
tant ad rance. Scented teas are easier. By private contract the 
business is limited. The supply of China by auction has been 
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4| tons field Siam at 7s 11}d, both for the continent. 
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‘about 23,000 packages. Of Indian 7,000 packages. The latter 
| went at lower rates. 
] Ricre.—Rather lower rates have been accepted on the spot. Rice 
of the new crop continues firm. Coast cargoes in rather limited 
'demand. One of Saigon, 1,800 tons, sold at Ss lid; oneof 1,040 
One of new 
irice, February to March, at 8s 1}d for America, open charter. 
| 21,390 bags Chittagong by auction sold at 9s to 9s 9d. A landed 
| cargo of 25,000 tons field Siam at 7s 10}d per ewt ex ship terms. 
| SaGcois quiet. 1,606 bags by auction partly found buyers at 
| 163 6d to 17s for small and 16s 6d per ewt for medium. 
| Saco Frour.—530 bags common sold at 15s to 15s 6d per ewt. 
| ‘'Taproca.—3,451 bags, about two-thirds found buyers. Singa- 
pore and Penang flake at 23d to 241; superior, 3$4 per lb. 
Pearl: medium, 21s 6d to 22s 6d ; extra bold, 25s per ewt. 
| Buacx Pepper continues quiet, with limited transactions. 
|550 bags Singapore in the weekly public sales withdrawn, also 
| the sound of 951 bags Penang, 200 bags damaged selling in pro- 
|portion. SO bags greyish Tellicherry realised 44d per lb. The 
stock of black pepper is smaller than usual. 

Stocks of PEPPER on the 6th inst. 





| 1880, 1879. 1878. 1877. 1876. 
Baek: .... « toms 35,810 ... 5380 ... 5.710 ... 4340 ... 4,210 
White ... ao Bee xa SD 2. SS 5. 900 , 800 


Wuitre Perepr—tThe speculative demand having abated, the | 


| market is unsettled. 1,169 bags Singapore by auction part sold at 
|4d decline, viz., 63d for fair. Part of 219 bags Penang found 
| buyers at 54d per Ib. 

Nutmees.—At 2 decline of 3d to 4d per lb upon late quotations, 
| viz., 64 packages Penang sold as follows: small brown, 107 to 
|111’s, 2s 5d to 2s 7d; 99 to 90's, 2s 7d to 2s 10d; 85's, 3s 3d 
| per lb. 

Mace.—4 cases Penang sold at 1s 7d to 1s 9d for ordinary to 
middling, 13 cases low Java kind at 1s 3d to 1s 4d per lb. 

CLOVES.—253 bales Zanzibar partly found buyers; good rather 
mixed, ls 1}d to 1s 1}d, being 4d per lb decline. 

Cassta LiGNEA.—2,243 boxes part sold at 2s to 3s decline, viz., 
39s to 40s per ewt. 

GINGER.—903 cases 285 bags Cochin sold at 2s to 5s reduction ; 
|eut, fair, 49s to 52s; medium, 41s to 46s; small, 33s to 37s; 
“superior bold, 68s; rough, 35s to 47s; ordinary hard, rather 
|small, 28s to 31s; broken ends, &c., 22s to 27s. 304 bags Bengal 
were part realised at 20s 6d per cwt. 174 barrels Jamaica with- 
| drawn. 
| Prmenro.—1,488 bags by auction part sold at jj;d decline ; low 
ito good fair, 43d to 43d per lb. 
| Saurperre.—The market is firm. 
| to 1,600 tons. 
reported sales. 
| CocHinEaL.—At auction on Wednesday, 578 bags, Teneriffe 
‘rather more than one-fourth part found buyers, and quotations 
‘remain unchanged. Silver, 2s 9d to 2s 10d; grey black, 3s 3d to 
| 3s 44; rosy black, 2s 10d to 3s 5d per lb. 
| OrHEeR Drysattrery Goops.—At the public sales, 2,826 
‘decline gambier withdrawn. On the spot block sold at 18s to 
|18s 3d. 400 bags fair Bengal turmeric realized 12s. 900 packages 

Fair has sold at 36s. 442 cases China galls, part 


Fine Bengal quoted 23s 9d to 24s per ewt, but no 


eutch out. 
found buyers at 60s per cwt, a decline of 2s to 3s per ewt. 

CuEmIcaLs.—The market for chemicals is without any special 
feature ; a fair trade doing for most articles. Citric acid is quieter, 
}at 2s 10d perlb. Sulphate ammonia is in better demand, and 
| about 10s per ton up from the lowest point. Bleaching powder 10s 
| per ton easier. ‘Cream tartar 2s per cwt higher. Soda crystals 
| Weaker. : 

Drues.—Aloes steady. Balsam Peru, none in first hands, and 
| price nominal. Camphor quiet. Cardamams steady. Castor oil, 
| very little doing at former rates. Opium also neglected. Rhubarb, 
| musk, and jalap quiets Ipecacuanha firmly held. Oil of cassia and 
oil of aniseed nothing doing. 

SHettac.—The recent heavy fall in prices has given an impetus 
'to speculation daring the past two days, and large sales reported 
,at 11 5sto 1110s recovery. Quotations are revised in accordance. 
| Supplies afloat rather large by comparison with last year. 
| Merrars.—A further decline was accepted during the early part 
| of the week, which has in some cases been recovered, especially of 
| tin, now dearer than on Friday last, with a steady market. The 
| lowest price touched has been 88/1 5s cash. A further reduction 
| of 4s upon Scotch pig iron, viz., to 58s cash, led to extended sales. 

Yesterday 59s to 59s 3d cash paid. Shipments continue very large, 
| nearly 18,000 tons last week without making any impression upon 
| the stock which, by latest return, was 443,800 tons. The impending 
‘elections will interfere with the regular course of trade in the 
| various iron manufacturing districts during the next two weeks. 
| Chili copper in better demand and quotations nearly the same as 

at the end of last week. A considerable quantity of quicksilver has 
'changed hands at 7! per bottle. Lead and spelter inactive at the 
| quotations. 
+ Mawnrita Hemp.—Although visible supplies have increased there 
is more demand for arrival at current low rates; latest sales 

‘inelude fair current quality, 311 10s to 32/; near at hand, 311. 
|April to June delivery, 31/ 10s per ton, being above last week's. 
| 984 bales by auction were chiefly withdrawn. 
| Jurr.—A more steady tone pervades the market. During the 
' week about 30,000 bales sold in dock and to arrive at firm rates. 
| Linseep.—Lower rates have been accepted for Calcutta on the 
spot, viz., 548 3d ex ship. For arrival spring shipments via Cape, 
sales at 50s to 50s 3d; also under last week's quotations. Bombay 
to arrive in Hull, 53s 6d. Three cargoes of Azov seed, per sailing 
vessels, 55s to 55s 3d per quarter. 








Stock here further reduced | 


| this week, chiefly Australian. 
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O1Ls.—Recent arrivals of palm at Liverpool keep the market un- 
settled, and the quotations of fine Lagos are almost nominal. Sales 
in cocoa-nut have been upon a limited seale. Seed oils show a 
decline, but the demand for English bypwn rape keeps rather 
slow at the quotation. 


Linseed steady. The prices to day 
are as follows: ] 


on the spot, 27/7 to 277 28 6d; March to April, 
27! 5s; May to August, 27/ 10s; last four months, 26! 10s per ton. 
Olive continues dull. Whale oil searce with some inquiry. 
Holders of crude sperm are asking 75] per tun. 

PeTroteum Or1n.—The market does not present any new 
features, being steady. On the spot, 53d; for delivery to 
May, 6d to 6,,d; last four months, 7{d per gallon sellers. Stock 
this day about 168,100 barrels. 

Spirits TurPENTINE.—A large advance has been paid on the | 
spot, viz., 42s 6d to 43s ; for delivery to April, 43s ; while the quota- 
tion for July to September is 25s 6d to 26s per ewt. 

‘TALLow.—A quiet market. Supplies of fair extent have arrived 
The price of Petersburg remains 
New, 44s 6d; old, 43s per ewt. | 

Tosacco.—The market has been quite inactive during the week, 
doubtless partially induced by a fear of further interference in the | 


nominally as before. 


| duty. 


POSTSCRIPT. Fripay Evenine. | 


Svucar.—The market is firm, but the crystallised Demerara by | 
auction only partly sold at easier rates. 1,312 bags cane Jaggery ; 
692 baskets native Penang, and 2,826 bags European ditto were | 
taken in; 2,148 packages Natal. Sales of West India, 474 casks, 
or 2,147 casks for the week. A cargo of Java, 2,574 baskets No. 
14, at 28s per cwt. 

Corree.—208 casks 20 barrels 40 bags plantation Ceylon went 
at about yesterday's quotations. 398 bags Manila part sold at 73s 
to 75s. 713 bags Singapore withdrawn; one lot Bally realised 63s. 
1,463 bags foreign were chiefly bought in. 

Ricr.—A cargo of 2,000 tons Necrancie Arracan sold at Ss 3d 
spring shipment open charter, and one of 1,900 tons Rangoon at 


OILS quiet. 

TaLtow.—573 casks Australian rather more than half sold. | 
Mutton about 6d easier. No change in beef. 
A few South American sold at 34s 6d per cwt. 
American out. 


Quotations revised. 
449 casks Nortb., 


ADDITIONAL NOTICES. 
Tea.—The tea market has been very quiet, and speculators 
have made several forced sales, the result being a fallof ld to 2d | 
per lb in most kinds. Indian teas have also shared in the general | 
decline, and sales of Thursday leave a very heavy loss to the owners. 
Green Fruir.—Messrs Keeling and Hunt report that oranges 
maintain their value. Lemons reducedin price. Steady demand | 
for nuts of all kinds. Onions easier in price. St Michael pine- 
apples selling freely. ; 
Dry Fruir.—A fair trade has prevailed during the week for 
currants, and better news from the distilling districts of France 
has caused them to leave off firm at 33s. 
demand for all qualities. 
Wine.—Messrs J. R. Parkington and Co. state that the ship- 
ments of port for February amount to 4,824 pipes (2,695 pipes were | 
for Great Britain), making an aggregate for the two months of 9,468 
pipes, as compared with 7,446 pipes in 1879. The shipments of 
sherry for February amount to 4,166 butts from Jerez-de-la-Fron- | 


Raisins are in moderate | 


' tera, and 805 butts from Port St Mary, making a total of 4,971 


butts, and for the two months of 8,023 butts, against 7,119 butts in | 


-1879. 


Siirx.—There has heen little doing in silk, and some holders are | 
anxious to sell a portion of their holdings; but as manufacturers 
are working solely for order, they cannot be tempted to buy 
beyond immediate wants, not knowing from one week to the other 
what may be next required. Accounts from all districts indicate 
a steadily increased use of silk materials. 

LeaTHER.—The trade during the last few days has shown a slight 
improvement on the dulness of the previous week or two, but 
buyers are still shy of going largely into stock, as there seems a 
general impression that yet lower prices may rule as regards some 
articles. . 

Merats.—There has been a fair business done in some metals 


| during the week, whilst others have been quite neglected. Copper 





has been dealt in daily, and Chilian g. o. b. is 10s to 20s a 
ton dearer, whilst other descriptions remain steady, except manu- 
factured, which is easier to buy. Iron has fluctuated considerably 
in the Scotch pig market—bet ween 58s 3d and 6ls 6d—the lower 
rates prevailing; other kinds show no changes. Tin in good 
demand all the week, and fine foreign about 20s « ton dearer. 
Spelter also 





Lead is very flat, and may be quoted 10s a ton down. 


dull, and lower. Tin plates without quotable change. 





METROPOLITAN CATTLE MARKET. _ 
Monpay, March 8.—The total imports of live stock into the 
port of London" last week amounted to 5,626 head, as ¢ wpared 
with 16,099 in 1879, 12,989 in 1878, 20,598 in 1877, 20,708 in 1476, 
and 11,645 in 1875. At Liverpool 873 head of cattle and 445 sheep 
were received from America. 


8s 10}d open charter. 
SHELLAC again dearer. 
TurMEkICc.—1,000 bags fair Bengal part sold 12s per cwt. 
Mertats.—Tin quiet. Copper inactive. Scotch pig iron 59s 14d / 

cash. Sale of tin in Holland, 20,300 slabs on the 31st inst. 
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| The show of English beasts was only moderate, and business pro- , STATEMENT 
| 


| gressed very slowly. The extreme quotation for the best bree {SOF Imports, Exports, and Home Consumption of the following articles in the 
did not exceed 5s lod, 5 5s Sd being the general top figure, w hilst 9 weeks ending March 6, 1830, showing the Stock on March 6, 1880, compared 
| second-rate stock was only sale ab le on lower terms. The best | with the corresponding period of 1879. 

Downs and half-breds re alised 6s Gd to ts Sd per 5 lbs. 


SUPPLIFS ON SALE 
Mar. 11, 1878. Mar. 10,1879. Mar. 8, 1880. 


FOR THE PORT OF LONDON. 


*,* Of these articles duty free the deliveries for Exportation are included ander 



























































IS  bntccnianeciieeipanansiembnne 2,7 3,45 seveces ag OO ’ . 
on iesteanoen | eee 11.250 11630 “" TZ970 the head Home Consumption, "6 
€: oe 4 , 210 y “rT ~ wager re .. 
a prehension te ce meets Oe eee: EAST AND WEST INDIA PRODUCE, Ke. 
aciniaade SUGAR. 
METROPOLITAN MEAT MARKET. | : % ee ae 
| Maren 8.—There was a moderate supply of meat, the demand IMPORTED. DELIVERED. Stock. 
for which was quiet at about late rates. ee Se a ao — 
\ ' Per 8 lbs by the carcase. 1880. | 1879. | 1880. | 1879. 1880. 1879. 
j es d s dl] s ad s a - eo aaa iin sone oie teins 
| Inferior beef 2 Sto3 4) Middling ditt > Rtod 4 . es me aes 14% a 4 
| Middling ditto 5.8 ; 4 4 | I rinse ditto ; 8 " 5 4 | West India.................. | 14,701 16,129 16,005, if, 144, 24,296 10,736 
Prime large ditto . + 6 410) Veal 5 4 6 0 Mauritius eee sanes ers tes 656 w78 of 732 1,448 1,715 
| Prime Seotch ees 4 10 5 2)! Large pork es 4 0 | ee PARR Se eteeN seer eNase Li)! Oe a ad =09 se pon a 
Inferior mutton . 38 0 8 G6i Small ditto... 4 0 & 8 | AMTICATL 00... cree eeeees eal eo <6 van oer ‘ 
' -o ov or 
{ NNN kiss txevervahentcdraetl gu ; 72 91 336 523 
| — | I i tte a aa | "282; 3,380) 2886 3,028, 8,892 8,500 
" arp IN conn car sescsunsvunnns 1.392 1,307 2,410 1,085 2,602 2,627 
POTATO MARKET 2 Manila, Java, &c | 6314 4710, 4,77 2686 20,158 11,165 
| BorovGH AND Sprraurrevps, March 8.—The trade for potatoes | China wo... 620] 2,419 1,071 2,072 1,535 5,192 
shas been steady. Supplies are only moderate, and sound potatoes KFOTIR-sancnsisenosnivesvedsoaaats ee 7 552 9) 31 78 
are firm in price . INNO » vesaicbscvccnscnssusuns 557} 299 779 558 1511, 1,697 
iy , Per ten Per ten, | EOttO Bi00..-0.0-.00ne-000» 320) 252 197 5S, 488 290 
| erton. WO  Tiinicicennaniontouend 22855, 18,636, 26.930 20,196 7,002) 3,346 
j s & | S oe — cacao oii anadiachaea Roa aadenMacs 
| Seotch regents sisi 14) to 160 | Lineoln champions............. 18@ to { =) 11) 26 mos > 917 416 
| Ditto champions "120 _. | Vietorina ‘ oo ae 180 Total .....0cererseres 50,611) 48,136 56,745 46,217, 69,164 46,839 
| German reds, 6s 6d to 8s per bag ; Dutch whites 5s 6d. MOLASSES. 
} — = paneiusinn aenaceeaasae = S es oneare 
———e a enn 
| > i MPORTED. Home Consume. | Stock. 
| Che Gasette. sensi OS 
| | tons. | tons. tons. tons. tons. tons. 
y : " West India..............+0.++| 772 363 1,152 1,121 3,640, 2,409 
Fripay, March 5. RS Fae 479 478 349 748 1,923 
a _ __ BANKRUPTS. - UD incarneced | 772 812 1,630! «21,470, «4,388, 4,332 
William R. Barritt, 66 Coleman street, City, manganese merchant. fe 
~—Thomas Brown, 18 Queen Victoria street, City ——Charles | MELADO ............... Ca cc Nl tice 5, Alcatel altel 
| Hayward, Pine Apple public house, St George’s road, Southwark, RUM. 
jlicensed victualler. Honourable Donald Bruce Ogilvy, 20 . 
; > ; : ec ee, Exportep & Dr- 
| Oriental place, Brighton———Mary Fountain and George Fountain, IMPORTED.  LIVERED TO Var. Home Consump. Srock. 
Terriers Farm, ¢ ‘hep ping W yeombe.—NMartin Shickell Sampson, nis Se neat ee ee aes eee i eee 
| Bull's Wharf, St P hilips Bristol, coal merchant. Charles Philip 1880. 1879. | 1880. | 1879, | 1880. 1879. | 1880. - 1879. 
| Hunt, Holne Chase, Ashburton..—Thomas Blakeman Brown, gals. gals. | gals. | gals. | gals. gals. | gals. gals, 
| Woodstock, schoolmaster, and 13a Mill street, Kidderminster, | West India..| 488,166, 362,835, 155,025 270,630 293,150 456,615 1,963,790 1,975,735 
| bookseller and stationer.——'Thomas Hargreaves, Boothfold, near 5 aoe sis | rh ons aay ace a aa} as a eae 907,135 
* . ‘ ‘ OVrelZD .....6) ‘ ‘ 30: { 123 4,815) 311,985, 27 : 
| Newchurch, Rossendale, farmer, farrier, horse and cattle dealer, and — — : ii - + ee ane 
horse doctor.- John Ashmole Ingram, Walpole Saint Peter, | Vatted ...... 243,275 303,660 155,115 167,985) 84,400 103,320, 415,890 406,350 
| farmer. eae Rania tial | aemiecceeant ‘allel “A 
SCOTCH SEQUESTR TIONS Total ...{ 797,450 771,795 367,980 528,455 411,775 591,345 2,795,740 2,959,750 
William Honston, Glasgow, boot and shoe maker. James COCOA. 
| Porteous, Leith, sometime fishmonger. George Lockhart, Dun- 
| dee, boot and shoe maker. Alexander Watson, Whitehill, IMPORTED. Exrortep. Homes Consume.) Srock. 
| Dy alke ith, farmer.—John Macphail, Achnacraig, Island of Mull, | ——— eT ee ee ee ee ee ; 
. . cwts. cewts, cwts. cwts. ewts, cwts. cwts. cwts, 
i fi irmer and Cc rattle de ale TY. B. Pintation 2 07] 23.595 5.839 58t4 16,211 20,749 16,105 15,263 
ane Foreign...... { 5,807 4,507 12,018 2,145 1,827 1,180' 12,675 2,325 
Tuespay, March 9. enna oerrsee ieannsenenie ee meer eens paneer ATE 
| BANKRUPTS ___ Total... 18,778 37,903 17,848 8,289, 18,038 21,929, 28,840) _ 17,588 
Mark John Masters and Frederick Tapster, 39 Castle street, COFFEE. 
Holborn, ornamental gilders, copartners in trade.——Walter tons. | tons. tons. | tons. tons. | tons. tons. | tons 
| James Brown and Thomas Robson, Buxton, builders. Agnes | West India.) — 1,645 872 57 556248 975 «1,594 929 
| Roe, Newstead House, St James’s street, Nottingham, lodging and oe ~~ 6,035, 8,083 1,996, 3,978 1,041 2,320) 6,676, 4,868 
= ‘ ‘ “ae ‘ +p? 99 99- - % BOO ‘ 
| boarding house keeper.- William Jones, Brynmaur, contractor oo Tl a = 103 ye — a — 1,255 
! * — ps rf as s VU weeees rs Oo) a1 Uo 
}and builder.——James Tilley, 39 Leamington street, Manningham, | Brazil......... | 2392) 1,445 1,414 1,249 211 510 4,187} 2,861 
| Bradford, and 6 Booth street, Bradford, woollen merchant. Other Frgn.) 520 516 603; 525 559 567 1,850) 815 
| Harvey Oxley, 42 Langsett road, Sheffield, fruiterer amrnenene erences ean 
i a : ov: te i set clad, ’ . a 1 _ o 2400 ae 
SCOTCH SEQUESTRATIONS. Total .. 11,964) 11,541) 5014) 6845] 2423, A001} 16,708, 10,072 
A. Simpson and Company, Ruchill Saw Mills, Maryhill road, | RICE........ } 19,953; 14,379 = | 14,078} 20,763} 18,4441 19,183 
| Glasgow, timber merchants, and William Macadam, timber PEPPER . 
}inerchant, a partner.——David Waterston, Edinburgh, hosier, t é ee ies : 
. reat: . ons, 8. 5. onus s s 3 
|shirtmaker, and outfitter. William Steedman, Holyrood Iron- | white .......) "626) 792 — _ | ae _— om, 524 is 
i'works, IS South Back Canongate, Edinburgh, blacksmith. PRO eccanie | 1,624; 2,053)... eine 942; 1,425) 381) 5.379 
rw illiam Henry Simmonds, Lothian Bank, Eskbank, Dalkeith, | ~ 3. | pkes. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. 
/ commission agent.——Andrew Downie, Rosehearty, fish curer.—— OAs La | cane ‘eae ns ve 414 33, 1,067; ~—:1,488 
r : AS. L1G... 30S 2,903 } x60 & “ oO C 
Wilham Meikle, late ly at Arbroath, di airyman. CINNAM’N| 3/018 5370 nas Sd wie Sate ae é 73,701 
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THE GAZE TTE OF LAST NIGHT. ; | bags. | bags. bags. | bags. | bags. | bags. | bags. | bags. 























BANKRUPTS PIMENTO..| 17,673 Ol) ans a. 1 ae £502; 18574 142 
Joseph Buckley, County chambers, Cornhill, financial agent.—— RAW MATERIALS, DYESTUFFS, &c. 
| Henry Shaw, Barton End, Horsley, Gloucester.——John Ford and serons. | serons. | serons. | serons. | serons. | serons. | serons. | serons 
| Henry John Ford, Haywardstield House, Stonehouse, Gloucester, , COCHIN'L. 4,348 6,372... cio 2873 2774 6,366 8,854 
Itimber merchants and saw mill proprietors.—Charles Taylor, Kune —— athe. chests. chests. chests. chests. chests. | chests. 
1100 and 102 St James street.and 25 Canning place, Liverpool, 7 taal ae tons. | tons, | eee t a7 =" rg 
outfitter, trading as Green and Co. John Morgan the younger, | LOGWOOD. 535) 109. Bact Yaa5 “L96l veal 10596 
/Newton House, Newton Heath, Manchester, glass dealer—— | FUSTIC ... 168) 179... os 130 "10s! 512} 138 
| Matthew Dewey, Black Swan Inn, Melton Mowbray.— George a e 
| Nickerson, Castle street, Thetford, timber merchant.—Samuel | = ee 
| Dewey, 10 Beach street, Sheerness, Kent. carpenter in her | Kast India oe — chests, chests. | chests. chests. chests. | chests. | 
Majesty's Navy. ———John Lee, Br okville, Withington, near Man- | | ie serous. serons. serons. | serons. semen serenm, oieaa| aan 
'chester, and 7 John Dalton -street, and 134 Ogdens chambers, | 5P&ish....-. DOES; 4,527) |e 585 492, 3,818; 4,690 
| Deansgate, Manchester, jeweller, watchmaker, and dealer in gold 3 x : 
| and silver plate, musical instruments, and works of art.—W me am lahat eet _— SALTPETRE, 
| Welbourn, 19 Queen street, Kingston-upon-Hull, tailor and draper. od = ae ie wee. tons. | tons. tens. | tons. ie tons. | 
ass ... : . | Oo: ’ 
| SCOTCH SEQUESTRATIONS. | NitrateSoda, 953588 | | Togs Bag] Boll} 0602 
William Broadlay, Eastgate, Peebles, china merchant and ~ 
general dealer.——William Stewart McArthur, No. 6 Kilm: uiling —— moon eee ca 
| terra: e, Catheart. portioner. James Watt, New St _venston, le a —. —,. bales. | bales. bales. bales. | bales. | bales, 
Holytown, grocer and spirit merchant.——James Harris, Bellshill, Livrpl. ) od - Mg oa eed 6 ee, eee ores 
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- six = a % 1885...... ; | April Oct. 1 July Do 1875 6 % St 86 576°3001 De ae es ce 1805 oe 
| May 31 Nov. 50 Jo do 44 % 1893... & 5 Mar. Se a, Eee i ° or . * BaD vorccossessnsecveesneseoees 5 % 18 108 
— Aart Do do 5 % Rup. Deben, 1882 hee: a ‘oer 'y Mar. 2 De 1658 wae 420, , — AOE sincctreicus 5 % vec, Le 30 
Mar. 31 Sept. 30 Do Bonds, 4 %, 1,000] 30s 85sp | Jan July. 3 A 1. Do 1866 mine ea nese 4 OT Of ee eee 6% ... | 15 25 
oe > ne ’ te Ay Wis obs aes. © « + © SFO BOW ceccennne h O+ * : 
cos Sept. 30 Do do 4 %, under 1,0001 “2 35a Jan. July. 2 a Do 1867 |... 6 °, a3 gs | De New Funded......... 6 % 0 1905! 55 6) 
eb.16 Aug. 16 Do snare nega wi 13 a July. 1 a - BIO gkcsics So) Vi 2S | + CurRRENCY Bonps, ce. 
il ® Oo S¢ NEOUS Mar. Sept. 2. July. a 5 % 70 72 ,750,000 Alabama,Gt.South.1 Mt. 6 1908, 100 102 
—_— oo? ~_ of England 8k 42%lastiyr! ... ... Mar. Sept. 2. July. Do 1875 5 % “() 53 | 1,000,000 Albany & Susque, 1 Mt. 7 ‘ x 1906 16 ‘s 
| -4I ct. were .. Bride, 1s, . — Aug. ... | Aug. Chinese, 1874-6 .. 8 %104 6 17,500,000) Atlantic & Gt. W.1 Mt. 7 ‘ vo . 1902 eae 
| April 1 Oct. 1 ie ciate mperin rovt... 109 10 eb. Aug. a pe _ Do 1877 ......... 8 %)104 6 11,500,000 Do 2nd Mortgage ...... 7 % 1902! ... 
| April 1 Oct. I : oe ers Os on béui aide April Oct. 7} Apl. Colombian, 1865... 6 %) ...  ... 29,000,000 Do 3rd Mortgage 1902 in 
» oO ao %, oO 5 ate o 42 - mT. 5 5 et | cee nes 
| April 1 Oct. 1 Do do 4 9 cans i a hou _ le 43% : 5 Bol Ms. Trustees’ Cts, + | 61 63 
Corp. of Lon. Bd 1881-3, ° a1 : Sie os 1 - — a Rica, 187 bi 6%) 15 17 tee BORNEO: Scacecvinsssncs - | se B 
| . 0 40 8, b%! oe s - Mar. PO EEGM scccusscs 7%! 14 16 Do 3rd do ; ; 
Do do 1884-7 ‘3h © Mar. S« pt > *Jan Danubinn 1864 < ) 12 10 Cavcecvccrcesce Aes 14 15 
7 SiO Mar. $ | 2 Jan. Di an, 1864... 7 % 102 104 } 6,000,000 Atlantic, Miss., & O. 7 %/18 
i an. Apr. Sly. Oct. Metropol. Brd. of Wrks 34% 1012 23 , Jan. July. 1.64 *Dec. >. 8 % 107 109 t Do Cocamtehaae? ‘Gre : _— 63 96 
‘ ‘ LATED RN soe n’ne Ecuador, NewCn. 1% 8 10 | 3,500,000 Baltimore & Pot. (Mi ¢ c 
COLONIAL GOVERNMENT | April Oct. 3.87 Aur. Egyptian, 1864... 7 % 81 83 | 1,500,000 nite a teen 106 oy 
SECURITIES. May Nov. | July. Do Unitied Dbt. 7 %, 55} 55} | 6,500,000 Burlingtn C. Rapids, &e. whi 9 95 : 
= ag O01 Apl. eee Pref. 5 %| 843 S43 | yee edb eee Southern, 1 Mt. 3 % 19¢8 93 96 a 
i bee | » Dec.) ... JoState omain 5 %| 84 86 20,600,000 Central of New Jersey ¢ 
| Autho- Dividends Closin Jan. July. 22 J : 5 ee oe - | 87 90 
u sing an, July. 24 June. Entre Rios, 1872.. 7 % 97.102 | 25,000,000 Do Consolidated Mrt., 7 % 189911 
ie N; b une 72.. 7 %| 9F 102 | 000, » Consolidated Mrt.. 7 18 W108 10 
Due. same, ta Greek, 1824-5, Fo Oh vor | 5.550.000 Do Adius a 
eneall Prices xe p 5 %; 214 225 | 9,00v, Jo Adjustment Buds, 7 % 188 1uS 110 
Petes Eanes . Do Coupons ... 7: gi | 2,450,000 Do Income Bonds 7 9 ) 
£ EE aN ios a ae ala, 1869... 5 % og me 25°885,000 Con, Pacitic of California 4 % 1908 A os 
F. : : 5 ; - : ec. onduras, 1867...10 %| 6 7 | 2,000,000 Do (Cal.& Oreg iw ) 7 
15),00)Jan &July B, Columbia, 1907.. 6 % 112) 114 | 3 sDec. | Do 1870" .....10 %| 6 7 | 10,000,000 Do pene tog . See e 
100,000 rd & Oct B. Columbia, 1894.. 6 % 108 110 April Oct.) 14 *July. Hungarian 1871.. 5 % 81 92 2,500,000 Chie Savlin. & Gniacy 5 o _ a : 
ee 000 2 In . od ( pmo ea 6 % 100 1038 Jan, July.) 13 *Oct. Do 1873 cane i. 0%, 793 80} 20,000,000 Delaware & Hud. Canal 7 %| ... ‘O “ 
734,580\Jan & Sale > aan H nessseee i eo = 108 | —_ one. See V okoes DOERR: sc cocscc Oil ores sss 2,000,000 Detroit and Milwaukee 6 % 1918)110 112 
ease malSenkIule| Do 1885. inci + 0 4 105 Jan. July. ... = Do Gold Rente 6 %, 86 S86 3,200,000 Do Con. Mortgage 5 % 1918) 28 100 § 
1} 138,152 Apr & Oct DoD : ‘of, sat 3 a — i | Jan. July. ... *Dec. Italian,Marem.RI 5 % 85 87 1,200,000 Galvest. & Harris. 1 Mt. 6 ” 1911 97 99 3 
a vinaas ~ ae a oes 3 5 % 107 109 April Oct.| ... |*Jan. DoStateDomns 5 % 101 105 | 29,000,000 Illinois Cen. $100 Shares mys 104) 5h = 
Soto Magk Nov) Dolooess 4% 96 oF | Jan: July) 3° ape | Do gS. “5 107 10 | 000000 Do Bonds, Ist Mort... 6 % 1808 108" 10. 
3,000,000 Apr & Uct Cape of Good Hope 7S | _— Jy) « Apr. OEBIS -assceeees 7 %'106 108 3,000,000 Lehigh Vall. Con. Mort. 6 1925110 42 
, , one ae ... Mexican, 1851.. 3 %| 13} 133 14,000,000 Miss, K &T 7 hs 0 G 
1890-1900... 6% IL 115 Do 1864 ......... 30, 8 Rt Kan. & Texas, 1 Mt. 7 % 1904107 @ 
. a : 2° ‘ Sree ee , ota 3%) 81 | 30,000,000 New York Ce ) oo (9 
7 jmades De a re ee ae es Aug. 5 Aug. Moorish huperial 5% 97.100) | 89,428,300 Do #100 hares. wae rn 138 37 
219,700 Apr & Oct. Do 1900 Regepeheny ay | am 108 10 May Nov.) ... .. Norwegian, 1876.. 44% 163 5 | 73,000,000 New York, Lake rie, & Toe 
5845000 Apr & Oct) Do 900 ..... cm od — Jan. July. an hee Do 1878 saa $5% - 5 |} om Western $100 Shres. 45} 46} a 
S500 Mav& N . owes + Bed ah eee o iraguay, ldsel... 8s % a 85: 6,900 Do Pref. e100 Shares - eee aS p 
200000 eee et ( — 1882-3 ...... 4 vo Lot 107 | 2 Do 1872 sce 8% 34 3 16,655,000 Do Ist Gen. Mt. Bate | a = E 
| 150,000 May& Nov Mauritius, 1882... 6% oe aoe : Peruvian, 1870... 6% ISP AV | 8718100 DoCon. Mt. Fa.C, Bde. 7%. 129 fg 4 
| 400.000 Feb & Aug Do 1895-6 64 dt a a = Per meth “Seecsers? 5% 17 174 | 25,000,600 Do 2nd Con, Mrt. Bes. 6 ¢ O4 bg 
| 100,000 May& Nov Do Do seerenees . 112 114 Jan. July. n’ne ... Portuguese...... . 3 %| 514 523 10,950,000 Oregon & Califoria, 1 Mt an 1890 " Fi 
106,000 Apr & Oct Natal PANE ‘ oe 0S 107 Mar. Sept.) ... |... Russian, 1822, Stl. 5 %/ 80 82° . Do Franefort Com. a 7 
| 49,000\May&Nov| Do ................. Pg = Jan. July, 2) *Oct. | Do 1850 ......... 44%| 78 82 709,400 Pennsylvania, $50 Shres. | a 5 
137000. Mavé Nov. Do _.... om ao 106 108 June Dec. i} *Mar. Do 1860 ........, 46%)... oe. | 4,970,000 Do ist Mortgage —_ 6 % 188% =} 53} 4 
‘gumienies be 5% 106 oo a mer. EF css pe = Sexesects 30) 60 64 | 3,000,000 Do Con. Sink. da. Mt. ies © 19 vo {heed a i 
|. 166,000 Jan&July New B answic 2 witnn oe ee “ 0 1862 .........5 % $3 St | 32,684,375 Philadel. & Read. 3508 : 35 36 
5,031,500 Jan & July New South W; ae 8. 5 % 108 rr ea es 488k Dutch, 5 } 1,000,000 Pittshy.F.Wayne.& Chie 8%)... 107 109 
1,000,000 Jan & July ) a wl ‘ 3O4, 100 5 %| 87 89 8,000,000 Union P: . mo 188 x ya5 
Hawg ane duly Don § S104 dog, | Amel Qa 1 stan, Dodowitasy” 3 2 © | “Sm Union Baie Kamay 
an soolSan& Saison wii Wes : % he 974 a Oct. 1 *July. Do do 1866, 1001 5% 87 39 | $100 Shares — a | ae 
gimeens sel DoW Salus ios | May Mor| ‘tSeanc'| Do (tick. Bail) ae | ee eee Mortgnge 1 6 % 18681115. 36 
7,153, 10 ) . od - ‘ - ba . @ tn Hs . j ma) a a 5 Aug. 0 (Nick. ai : 4 % —- BERT ccenee 0 al 
‘ 1 iol anksere = pony olidated,. ; vo i a — Ang. “O98 aa De 3870 ......-.. , 5 % £ STERLING Bonps. { 
ony it 0 tie Mar. Sept. ‘098 *Feb. Do 1871 5 o| Ss | 1,300,600 Alleghe 
$29,900 June&Dee To 1891 GB} ees : a “p ; eb, TL oe 5 % Allegheny Valley guar... 1910 117 
6,000,000 Feb & Ang 10 5 5/30, 1879-1904 ae = = i . oo = *Apr. Do W872 ...:::.<: 5% 2 1,100,000 Atlan. & G. W. Lsd. -Lines 7 % 1902 odes. 
1,250,000 Jan & July Do 5/30, 1881-1906 Bo 101 102 ‘A oril Oct. ae Dec. Do 1873 - 5 %| & ¢ , Do Re-org.Com.Certs. td 33 88 = 
3,300,000 Mar&Sept Do 10/40 5 % 101} 102} | ; ” 34 ior, s > — » Abe) 09 C8 1 910,000 Do do 1873 oo... 7 % 1903 3 
225,000 Js n&Julv Nova Scotis pense te “ 2 “2 ; eee “oOo JUNC, omingo, "1869, 6 % 3 9 520,000 Do W estrn. E an i ~ se ots 
j 220,000 Jenks Sept fyi aeaen tee 6 %/108 110 _ —- = June. 8: soe Fé, 1874 se = o 93 98 "480,000 Do guar. by Evie Ral %, ics a4 z 
j pale agers - fc © > Dec. 1 .. |Sarc inian, 1851... 5 % 94 96 800,000 Baltimore : ; 
800,000 May& Nov — se .... 6 % 104 106 | June Dec.n’ne) .... Spanish, 1867-75... 5 163 ~f 2,000,000 “Do anne Apr coer 2 % 1895 112 114 
 —— mogh on Qu bee (Prov. of) 5 % 105 107 Zeus Bes Do - 3%) os = as ae ore 6 & 1902 112 114 
1000) Mavé Nov do ro - = - Se . boas 2 0 oo; 3Sé “» NE, “ME pecan ceussectinteshcatacees ; % 1916 i 
1,850,200 Jan& July Q a ial ee 5% 1d 107 Jan. July. 1) June. DoQuic ‘kslvr.M. 5° 100 102° 1,600,000 Do 1877.... : o ae W 
Queensland, 1882-5 6 % 103 10 April Oct | 45. July Swedish Gov 1844 426101 204. | 700,000 Cairo and Vincennes 5 % 1927102 3 
1,608,050 Jan& July — Do 1891-6" ~ 6% 112 114 ral J - r July. Swedish Gov, 1864 43%, 101 204 700,000 Cairo and Vincennes ... 7 °% 1909 65 70 
Boer 200 Jans Suly| Dowisis. 4 ie he pom a eee = a Srenosiea 5 % 106 108 900,00 Chicago & Alton Sterl- BRS : | 
| 1,184,800 Jan &July . te hike . : ep 4 tee PI © eescekcce 43%, 1C3 Consolidate a a oe! 
S08, S00 ind Tuly anal “187. so é elias meee Dec. ... as Do 1878 ......... 4% 9 101 weisieSeutand tame ae i oa a - 
209,500 Jan& July Do 1881-1890...... 6 —— Abril Ot 1 ‘July. Turkish, 1854......6 % ... ... 631,000 Kastern Rail. of Massa, 6 ° 1908 '? — = 
410,200 Jan&July Do 1891-1900 ee = ee I ct. a Do Egypt. Trib. 5% 80 $3 800,000 IHinois&St Louis Bridge 7 % 1900 =o « 
| 340000 and July Do 1901-1918... 6% LIS 124 i 2 an De ao eee [7 = 2 1,000,000.1 Do 2nd Mortgage 7° 78 82 
240,000 Jan& July Do 1911-192 "er @ime N1 = | May. 0 1662 .......03 6 % 14 16 000,000 Tllinois Ce ee o i 
| 3.441.300 Jan& July De aan ieee = ‘a % — oat 2 May.) Do 1863 ......... 6 0. a i 500,000 - <dlapaenesaae Fund, i Yo 1903 306 107 ’ 
100,000 May& Nov StraitsSetmnts.Gv. a 90h 100% A - Do Gen. Debt .. 5% 103 108 200,000 Do Aa. eae ; ‘wo a a. oa cf 
| » 102,500 Jan& July Tasmanian, 1895... 6 %, lll 113° i ae ‘e a Do 1865 ......... 6 %| 214 12. 1,000,000 Lehigh Valley Consoli- a be 105 7 
| 552,800 Jan&éJuly Do 1893-1901... 6% 111 113 - Aug. : aad Do Guaranteed 4 % 103 105 dated Mortga: ge A 6 %& Ts hae 
300,000 Ji an &July Do July, 1901 ... 4% 92} 93} | Apri Oct. ... re te 1969 _......... 6 %| 11$ 1g 500,000 Louisville and Nashville 6 % 1902:105 107 
j 100,000 Mar&Sept Trinidad Debntres, 5 ° ies Jo 1871 Eg. Tri. 44% 64 644 700,000 Memphis & Ohio, lst Mt. 7 % If 7 
} 850,000 Jan & July Victoriz " 2 ela mR oo see ne Do Treasur 9%, 38 19 800,000 st Mt. 7 % 101/115 117 
2.000.000 A ly Victoria, 1891 ...... 6% 112 114 [| te! Soden ol ee oe ) Milwank.&St Paul, 1 Mt. 7 % 1902 115 i17 
& Oc - 4 . ‘ 9 ‘0 ee 3 0 i ‘ E ’ 
2107.00 Juné& Ji . ee os eee oe 24 | May.'UraguayCon.isvi 6 & We 208 aooneeolin York & Canada Rail. 6% 1904 104 106 
ore uly Do 1894... 5 % 106} 107} Jan, July. notapplicd Venezuela, 18 716% 32° 33 2,000,000 New York Central ...... 1903 115 17 
| Soa o00 Jan July Do 1890-1901...... 4% 96 - |imthae’ | he oe 600,000 North. Cen.Rail.Con.Mt, @ 6 ve 1904 101 103 
WOO Jan&July Do 1904 ‘10 163 104 | May Nov 0 1859 ........ 13%! 4) 53 | 569,800 Panama General M %, 
ass . 7 3 0 — ( . a 2 U8 . B Oo 9 : & 
100,000 Apr & Oct Western Australia 4:9,.100 102 | April ee a i : ‘4 — ene 6% 16 18 ‘ 240,000 Paris and Decatur rt... 7 % coal a6 = 
i 2 % - /? {peda any Ea ot < = 
DOCKS Norz.—Dividends on the be fe seesseece 6%) 15 17 ve 934,760 Pennsylvania Gen. Mrt. 6 % 1910J16 18 
| CKS. ain we -me htioned stocks 000,000 Do Con. Sink. Fe. Mt. 6 “ 1905 11412 ie 
iaeteity) 2 | ie ondon, 400,000 Philadel. & Erie, lst Mt. 6 % 1881 103 305 4 
Autho- Closi Jan. July, n’ne aaa sm Hd.Dis. 6 % 67 69 100,000 Do ........ 6 % 108 105 | 
. " . s o ees z striz : eo ~~. | seennam) Th. anu a... A san 
| vised Shars. Paid. Name. osm May Nov. n'ne oe eiclonng Ren. 5 % 604 613 $5,000,000 Do General Mortgage 6 % 1920105 7 
| Issue. Prices, April Oct. ~ Do Gai R — 5% 602 614 2,000,000 Phil. & Read.Gen.Cn.Mt. 6 % 1911107 9 
mae _ Jan. July. "nee oe ~,000,000 Do Improvement Mrt. 6 % 1897 99 101 
| . ae April Oct, Do ee 91 Le, ale 4,000,000 Do General Mortgage 6 ws 86 88 
2.385,500Stock. 100 East and West India 215 Quarterly ; a seers ipa ceee Rte abce? Gl ime Do Scrip for the 6 de- ici 
1,421,400 Stock. 1 =6Hull ..... oH - Quarterly n’ne sg Rentes ... 3 % 81) 82 7 et ferred 4 coupons .., ... | 88 
5,756,697 Stock. 100 London &St Katharine 76 78 Jan. J ly Itali an, , x. 25f o ae oe 1,300,000 Pittsbrg. & Connellsville 6 % ... 108 10 
510,000 Stock. 1000 Miwall oon M02 2 | ee 1,100,000 South & North Alabama, 
261,249 Stock. 100 Southampton. S385 _ +he drawings are yearly in the cas rs to | Bonds .......0......: 6 9 1C4 106 
$04,513 Stock. 100 Surrey Commercial ... 153 158 ey — —_ are prefixed, In seo stocks to — U.PacitcRLOmana Bde. 8 41896120 322 
t! ere there are drawings » half-yearly | 1 133,800 "ia ” Sersey B. —- ‘ ee oy 
a { MEIN wee usicvisdsuse one 6 % 1901 114 116 | 
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50,000 6 % London & San Fran. 5,000 2 11 0 Universal I Life uaae 100 ll 38 40 AND INDUSTRIAL. f 


4 maa ~ pS 
i rIrg ei — — —— — ee 
; BANKS. INSURANCE COMPANTES, ' MISCELLANEOUS 
r Autho- Last Autho- Lst Ys’ 3 ” f 
i rised Annual 2 _; Closing rised Divdnd Name, 5 3 (Closing | Last 3 - | Closing | 
Ng Divi- Name. ¢ #64 Pric Issue. 'Pr.Shr. = #2 Prices, | Ann. Name. 4\3 : 
: Issue. dend. Ce | eee bene eh de | Divd. = 2 Price 
-'- —_———q—.—— —— __ —_—_ £sd _ es 
ig 100,000 5 % Agra, Limited ...... 10 10 10% 11 50,000 1 15 0 Alliance Bri aah |Boxps, Loans, anp Trusts. 
a 80,000 5} % Alliance, Limited... 25 10 10} 103 10,000 1 60 ae a = roy ty | w+ | Ame rican Invst. Trust,L.Prf. Stk. 100 LOT 110 
g 150,000 5 % Anglo-Austrian ... ead at 133 i32 24,000 0 18 0 Atlas Fireand Life 50. 6 16: 162 ; 6 % Auckland Harbour Board ... 100 | all 10s 106 | 
; 29,970 8 % Anglo-Californian,L 20 10 10} 103 3,000 *1 10 0 Argus Life 100 25 24° 95°; ° %| Borough of Hester Con. 100 all 102 104 | 
t 80,000 73 % Anglo-Egyptian, L.. 20 20 214 22} 50,000 1 0 0 Brt.&For. Marine, L 20 Iss 5 % Boston (U. si Loan, 1899 100 all 104 fo6 | 
60,000. 73 % Anglo-Foreign, L.... 7 7 7% 73 20,000 0 4 9Church of England 50 2 - "4 5 %) Do 1902 ... 100 all 110 112 
15,000. Anglo-Italian,’66,L. 20 10 3) 43 5,000 *0 10 0 Clerical, Med.&Gen. 100 10 | 34 - 5 % Do 1893... Fetus 100 all 108 210 
100,000 ... Anglo-Universal, L. 20 5 5 7 50,000 1 0 0Commercial Union 50 5 a0 2] | 6 % City of Auckland ............. 108 all los 210 i 
\ 20,000 Bank of Africa, L... 25. 124 12} 13 4,000 *4 0 0 County Fire .......100 80 110 120 | 5 oo City of Brisbane... 100 all 108 105 | 
30,000 12} % Bank of Australasia 40 40 77 79 6,160 118 0 Crown ite... 50 38) 38 “40 5 %/C ity of Dunedin, Consolidatd 10O all 108 110 | 
12500 6 % ‘RankofB.Columbia 20 20/18 19 50,000*0 5 0 Eagle Life 50 5 5k 5} | 5% City of London, Ist Pref...... 100 all |100 202 
12,500 6 % | Do New ...... 20 10, 8 9 10,000 0 14 0 Equity and Law...100 6 14 15, | 2 QiUity of Melbourne, 1907 ...... 100 all 105 107 
20,000 5 % Bankof British Nth. 20,000 0 6 OEnglish&Scot.Law 50 3) 6 6} 5 % City of Montreal, a 100 all 10S 104 
America ......... 50. 50 34 56 10,000 0 8 0 General Fire & Life 100 5 7 | 5 %| Do 1874 100 all 10S 14 
100,000 22. % B.ofConstantinople 10 6 63 7} 25,000 0 4 0Globe Marine,Lim 20 4. 3 a | 6 %/City of Ottawa, Sterling... 100 all |107 ‘09 
10,000 5 % Bank of Egypt ..... 25 25 28 30 20,000 3 5 0 Guardian F. and L. 100 50 67 69 o¢ * Do redeemable 1893 ......._. 100 all |107 109 | 
... 10} % Bank of Ireland ... Stk.100 ... ... 20,000... Home&Colonial,L. 50 95, 1 13) & 2, Dedol90$ 100 all 107 109 
50,00017$ % Bank of New South | 12,000 7 0 0 Imperial Fire "100 2 152 134 | © %| Dodo 1895 ... LOO all |107 109 
eet 20 ' 290! 55 57 7,500 *1 © 0 Imperial Life ae 100 10 2] 33 5 % | City of Providence C oup. ‘Bas. Stk. all 108 205 
100,006.15 % Bank of N. Zealand 10 10 22 23 13,453 7 10 0 Indemnity Marine. 100 50 101 103 6 % City of Quebec Consolidated. 100 all 106 Los 
35,000 15 % Bank of Roumania.. 20 8 | 12} 13} 50,000 0 14 0 Law Fire 100 2: 13 1m | 2 % Do 1873 .. .-..- 100 all (106 108 
| 25,00010 % BankofS. Australia 25 25 424 434 10,000*4 7 6 Law Life |... 100 100 120 2 ‘3 Redeemable 1905... 100 | all 106 108 
| 5,466 e DoNew ........ | 95/9 2) 433 100,000 © 9 OLancashire F.&L. 20 29) 7a 72 6 20 | City of Toronto Sterling Deb. 100 all [111 113 
20,000 10 % Bank of Victoria ... 50 | 25 35 37 20,000 0 12 0 Legal and General. 50 8 ii 12° 6 0} Do Waterwork Debentures 100 all All 113 
20,000 8 % Cen.of London,L... 10 5 73 8 87,504 0 17 0 Lpool.Lon.&Globe 20 2 161 17 6 %e Do Sterling Consol. Deben. 100 all 109 311 
40,000! 5 % Chartered of India 49,626 1 00 Do(ilannuities), .. = 23 ? %\Egyptian Viceroy Mort.Loan 100 all 79 i 
Austra.,&China 20 20 22} 23 35,862 3 0 0 London Assurance. 25 12) 2 6 ° - Do guar. by Egyptian Gov. 100 all | 83 35 
30,000, 2 % Chartered Merean- 40,000 0 40Lon. & Lancashire F 35 >t ok “8 ? a ited, Col. Gov. Trust, , . 
antialin a on of Ind.L.&C. = = on — : : ee = 27/| 1 1; | i= Def, receives no diva 100 | all }106 108 
A 0 ’ Seen Sonvadcesesedesce ~ 202 2 -V, U ~& TOV. LAW rs > } | 
20,000'12 % (Colonial ............... 100 30 53) (55 50,000 0 60 Lon. dPoeeiorins 20 8 _ o | until 5 % is paid Pref....100 all 102 105 
80,000 7} % Commercial Bank of 10,000 6 00 Marine 100 18 63° + | 4 oo ‘Leeds Corporation Consol... 100 all 102 104 
Alexandria, L... 6 3 2§ 22 50,000 0 6 0 Maritime, Limited. 10| 2 | pc; | & %|New York City... 100 all 120 i22 
200,000.10 % Consolidated, Lim.. 10, 4 7 73 50,000... Merchants’ Marine 10. 2 6} OF) do Do Gold Coupon Bonds ... 100 | all 120 122 | 
20,000 4) % Delhi & London, L. 25 25... 40,000 2 0 ON. Brt.éMercantile 50 82 49° 59° | © 2 Otago Harbour Board.. 100 | all /164 166 | 
50,000 6 % |Ruglish Bank of Rio 30.000 2 00 Menthers F a L © 100 ‘ 49 50 6 Ta id ta a a cen LOC * all |104 106 
“de Janerio, Lim 20 10 | 10} 11} 40000 0 7 Ocean Marine "| | &| samt ¢ % St Louis City 100 fall /10 212 
30,000' 8 % | Eng*'sh, Scottish, & , 159,1251 *4 0 0 Pelican Life ..... | sai\ea; ° =a Investment Trust, Pré. 100 all 7376 
| “Australian Chr. 20 20 235 243 6,722 19 10 0 Phoenix Fire. a ae «+ |. Do Deferred.................... 100 all | 16 18 
10,000 73 % Hong Kocg & Shan. 28} 28) 36 38° 2,500*1 5 0 Provident Life... 100 10/38 38 | g”"q banish Nat. Lands Mort, ...100 all | 9t is 
45,000, 6 % Imperial Limited... 50° 15. 153 16} 200,000 0 3 OQueen Fire & Life. 10 1 3) 38 | 6 % Submarine Cables’ Trust...... 160 1090 92 97 
-500,000' nil. Imperial Ottuman 20 10! 1212 118 200,000 0 8 3 Rock Life mi 5 10 St Si eee % Tobacco Loan.gua.by Ital. Gy. LOO | all 101 10 | 
90+ A ee. ee "\ 25 | 25 | 20° 22" | 689,220120 0 0 Royal Exchange Stk.100 400's40° | 2 a ng aes —— 
{ 7 on Or & > ~ a - Pye } < 0 c i 
95,624 35 a, Mn Tegan 3/10; 5 7 saan ia - ja—e % i . ot 254 ‘ Ebbw Vale Steel and Iron... 23 20 | 105 11} 
‘ India, Limited.. 173 23 13 18 4,800 *10 0 0 Sun Fire re i BS 50 cs English & Austral.Copper,L’ 3/ 2) 1) 2) 
75,0018 9% London and County 50. 20° 64 65. 4,800°2 140 DoLife ....... 100 10 78 82 | + |Nantyglo and Blaine Iron. 
40,00) 6 % Lon.& Hanseatic, L. 20. 7) 2 7} | 100,000 0 12 OThames&MerseyM 20 2 ‘9 9} | works, Preferred, Limited./100 /all | 35 46 
40,000 12} % Lon, & Provincial, i 1/5 1 i 150018 00 Union Fire & Life..200 20 345 355. | ‘Rhymney Irea, Limited ......| 50 all 26 33 
60,000 8 % Lon. & R. Plate, L. 25 10 11 11} 41,200 0 12 6 Union Marine, L... 30; 5;| & "9 Sonepat pitas = 
' 





is imite 0:10; 8& 83 50,000 0 10 0U inet, § z %. ‘ , 

10,000 6 % Lond as We ets. 100 20 | 21° 28" 10 0 Universal Marine. 20 5 | 124 122 | 15 % Australian Mortgage, Land) _| 
100,000 143 % Lon. & Westminster 100 20 55 53 * Periodical cash bonus in addition. | s: and Finance, Limited ... 25 5 | 12} 33 
Ms «Lee —— ———— | ]i % City Offices, Limited...... 0 36) 1 32 
. = T1055) 38 43 | @ % City of Lon. Real Property,L. 25 12 143 153 
50,000 73 % Lon.Char.ofAustral. 20 20 24 25 GAS. fa =a mite A Sha “l"ban| a 
’ - |... Credit, Limited, A Shares 14 all t 3 


& y . * & & 1 
80,000 15 % Loxdon Joint Stock 50 15 40} 41} — | 19) %, Credit Foncier of Mauritius, L 50 W113 i4 























3 49,950 .... |Mercanti ; 2 3 
a a the R Plate, 20; 20) 3 3 — eid . Closing 1k 7 aoe = uslon eae —_ = 1s 21 22) 
4 15,000.10 % |Merchant, Limited./100 | 25 | $3) 344 oe ht 2 Hame. na. 1 oe ; | an | 20h 283 223 
g 15,0007 2% 9x | yoL JAR Issue, mo \6 | Prices. + % General Credit & Discount, Li 10; 74 S$ 38 
9 mae < % een, Limited .. — - = = pee eee | 10 % India Rubber, Gutta Percha, Les 
4 187,500 12} % National ee 5| 4! 7% 8} 5,000; 20 | 20 |Bahia, Limited ............ 115 |g meta, Telewtaphic Wks. 10 | all | 134 ts 
q 30,000 5 % NationalofLpool,L. 25 15... .... Sooeol 2 | 2 pPamabay. Limited ........ St GE} 10 <\Licbig’s Extract of Meck, Li} oetlastl sat att 
100,000 6 % Nat.ofN.Zealand,L. 10 | 3} 3 3} 10,000) 5 | ot | DO New... nosis cnn.s-. 68 ah | OO eee Ratract of Mat, 90 ok | 8S SS | 
20,00020 % Nat-ProvofEngland 50 21.74 76. 29,7001 Stk. 100 |Brentford, Consolidated 144 43° | yy)" London Finan. Association,L 50 37, 3 4 | 
mare 4) oe el ia 14,000 20 | 20 British ...”..... = 33 35 | Zh % Mauritius Land, &., Limited 10/2) 4 4 
oR’ 195 Do isso (ikataceedatcns 20 4 19 20 550,0001 Stk./100 Commercial .......... .... 185 90 i un 4 %o — : Safe, Limited seaneal- all s ? 
ae @ "x tee a 2 20,000 20) 20 Continental Union, Sion. 19: 203 | % National Discount, Limited... 25 | 5 | 10} 103 
— o a limite 20 10! 9310 20,000 20/114! Do New......... | 22h 3h 10 % National Mortgage & Agency 
$9,325 3 0% Neukts Machete ope 20 6 = 4h 10,000 20 | 20 Do 7 % Prefe rence a 234 244 \ 15 ga Zealand ......... 10 1 1k 1} 
gaaee & 2 ein Ween ae | a 3 23,406 10 | 10 European, Limited ..... 17h 38} | ig ce inew Zealand Loan, Bc, L.| 35) 2 46 4 
60,000 © « \Getenhel Bnk. Cor : 9: o5 pom ro 12,000 10 74 Wis ee 2 13 5 2 New Zealand Trust & Loan,L 2 5 0 104 
3000015 % Provincil of iret 100 | 25 | art ant 35,406 10 | 5 | Do New.................. 7 | oe ae ree... 23 all! 26 97 
4,000 15 o ‘> Map , 10. 10 os, 26 4,208,535 Stk.'100 Gas Light & Coke A,Ord. 174. 7 = 0 pees Construe., &e.L. 12 al} 34 3 
12500 10 Z nermiand Natl 10 5\ > 2. 59,000 10 10 Do 5 % Pref. A,4thiss. ... , } “al % rust & Agency of Austral. L Ww 1 2 23 | 
$460014 < Ghenlard of Dritiek , 50,000 10 | 10 | Do5 % Pref. A,5thiss. 16 17 | 5? °° Trust & Loan Co.of Canada,L 20/ 5, 7) 8 
7 ’ South Africa, L 100, 25) 433 447 ees a 100 ~Do B, 4 % maximum 73 75 | o United Be Page Lim. 15-6 4 58) 
. Tate eetentia | on | | ka aa” 200,000! Stk./100 | Do C,10%, Preferential 200 210 | pace: Aenea 
$000018) %, ‘Union of Lenton"! 60 | 15%. sea 22 300,0001 Stk.'100 | Do D, 10%  — 200 210 | 13% % Australian Agricultural ......' 25 214) 90 $3 | 
6 ae 2h ue Union Oo Lone on ...' 50 | oF 35} 364 165,0001 Stk. 100 Do E, 10% <= 200 210 1? p.8 . Britis h American Land éanee 374 all 32 HK | 
eee 30,0001 Stk.100| DoF,5% — 100 103 #3 p.s. ee a a all 30 56 
60,0001 Stk.100 | DoG,7}% — 7 Lg ens Ey... 7 all | 275 275) 
_TELEGRAPHS. 1,300,0001 Stk.| 100 Do H, 7 % maximum .. 128 31 | 5 % Land Securities, Limited 50 5 3s H 
en SEES Geeeeeeeee 751,3101 Stk.100 | Do 4% Debenture Stk 93101 | * % Natal Land&Colon.Co. Lim. 10 all %} 3} 
dinitiees ime 265.3501 Stk..100 | Do 4} % ae 03.7 «| ot Nth. British Australasian, L. Stk. 100 | © SO | 
rised Share Paid. Name re 5,000 10 | 10 |Hong Kong and China... 15 16 | ‘St <> Otago & Southland Invest.L. 5 1) 15 24 
Toten, Prices. 2,800,000! Stk. 100 Imperial Continental ....177 82 | 5: o. Pee! River Land & Min. Lim./Stk./16p | 80 85 | 
386,5001 Stk. 100 London suiacahanaicakon 175 80 a” ae Scottish Austral. Invest. L... Stk. 100 | 185 195 
2,669,530 Stock. 100 Anglo-American, L...| 60 603 150,000 Stk./100 | Do Ist Preference ......122 27 | 1 o. Van Diemnn's Le on ot I ais 8 
2,165,310! Stock. 100 Do Preferred... | 88} 993 100,000, ... | Metropol. of Melbourne m loam mn Stean a si oo tan ta a 
2,165,310! Stock. 100 Do Deferred ....... | 323 3st 6 % Debentures .....|106 6 | 19°°g, (General Steam Navigation 15 (sila 3 
130,000 10 10 Brazil. Submarine, L.| 73 8° 25,000 20 | 20 Monte Villeo 13h 14 |” Merchant Shipping, Limited 50 /eil| 7 "9 
16,000, 10 10 Cuba, Limited ......... 1 g on 30,000 5 | 5 |Oriental, Limited ........ 7 TF! apo Natic val si ak Lim | 1 len| 3% 8 
6,000 10 10 | Do 10% Preference! 16° 16! 30,000, 5 | 4) Do New. seceese. 5 St | St «|Penineulard Oriental Stems! $0 (out | sot ss" 
13000 10 | 9 Direct Spanish, Lim’! ‘2 tr 15000, 5| 1/ Do New, 1879 ...........| 2 | gal mum meee aS SS 
6,000 10 10 Dol0 % Preference 103 13 27,000 20 | 20 |Pheenix gene igsgzingne aaielk ew, 1864 terereeceeees| SO | BD] 2u5 21) 
o 2 6 saa 10,000 20! 16 Do 1876 Issue ...... 35 | ant 2 Royal Mail Steam...............100 | 60 | 74 76 
65,000 20 20 Direct U.S. Cable, L.) 11) 113 10,000 ae sorrel SS WT 110 Gig Steam Ship, Limited... ‘ ; 233 
369,700 10 10 Eastern, Limited $i 91 144,000] Stk.\100 | Do capitalised............ 87 2 ia «@ cme eam Snip, Lématted... 30 | all | 374 353 
70,00 10 10 Do6% Preference. 12° 12} 360,001 Stk.| 90 | Do New..... 5 120 |“ _” British indian, Limited | 99 an | ‘s ‘6 
232,000, 100 100 Do6 % Debentures 103 106 37,500 20 | 20 Rio de Janeiro, Limited. 26 27 | 9°"a, Darjeeling - = 3 all | 25; 234 
200,007 100 100 Do5% ae 102 103 7,000 10 | 10 {San Panio..................... tl 12 | g Bang I ae Li a niche eee 20 {all | 255 -t 
199,75¢ 10 10 Eastern Extension, L. 82 gt 500,0001 Stk. 100 South Metropolitan esuce 198 202 = Uy so he ao Limi ted. Sta 10. - i 105 21h 
320.000 100 100 Do6 % Debentures 105 - 108" 15,000 10 | 10 Surrey Consumers........ D Setih  Waa? call 6} ‘o ate mammal Li ed | 10 | all 3 ri 
29. 10 10 German Union Tel. 8} 10,000 10 ' 10: Do ie » Angio-Argentine, Limited ...| 5 ‘all | | . a 
22,050 | ... ‘Dublin Tramways A 10 10; 14} 14 
- 8; % Edinburgh Street Tramways 10 all | 14 15 


155,500, 10 10 Globe Tel. & Trust, L. 5k 53 
155,500 10 10 Do6% Preference. i 113 
125,000 10 10 Great Northern ...... 9 Be 


INDIAN RAILWAY DEBENTURE | ¢j'4, ("arcnslies Homies 10 alt |b 2 











| 
17,000 2 25 Indo-European, Lim.. 24 26 | Ss ’ i > 0 | 47 > 
12000 10 10 Mediterranean Ex.L. 3 3} | —___ STOCKS. . ee th | “70 ot 
= . 10 Do8 % Preference. 103 lit . Do Preference.................. Stk. 100 3 93 
9,000 8 Reuter’s, Limited .. 10 11 | Deben- Closing | 6 %' Do Debentures .............. _. Stk. 100 /115 220 
280,000 Stock. 100 Submarine ............... 23) 40 | ture Name Pri | 510/10 Italian Irrigation, guar. ...... 100 all (103 205 
58225 1 1 _ Do Scrip............ 2 23 | Capital. ces. | 14 % Lion Brewery, Limited ...... 25° 17' 3 @# 
88,521 10 10 W.India& Panama,L. 15 1; | ——— ——- ———- | 6 % Do Perpetual Preference... 20 all 2% 27 
J 34,563 10 10 Do6% First Pref.. 75 8 £ DEEENTURE STOCKS. 113 % London General Omnibas, L. Stk. 100 195 20) 
; 69,910 20 20 West. & Brazilian, L.. 7 7} | | 411,308 Eastern Bengal, guaranteed ... 4 % 102 104 National Safe Deposit, Lim. 10 ail) 5 54 
Native Guano, Limited .... 5 all} 3 3; 


200,000 100 «100 »=— Do 6%» Deben. A... 100 103 | 1,500,000 East Indian, Irredeemable...... 444 113 15 


50,0001 100 100 DodoB. . 100 103 2,701,450 Great Indian Peninsula ......... 4%102 4 7 % Phospho-Guano, Limited ... ? ali: 5 6 
1,500 31,000 $1000 West. Union of US 7% 120 125 | 384,700 Oude and Rohilkund..... -4% 10 3 6 %,Riode Janeiro City aes 3 alli 2 38; 
1,030, 600l IW 100 Dob % Stel. Bonds 102 104 | 425,000 South Indian .........0000000000000.. . 4 ‘ lll 13 63 % Suez Canal Shares... we Vali D B 
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Ratlivay anv Mining Share List 


THE HIGHEST OFFICIAL PRICES ARE GIVEN. 


RAILWAYS 


DERENTURE STOCKS 


RAILWAYS. 


PREFERENCE Suares, &c. 


RAILWAYS. 


ORDINARY SHARES AND Stocks. 


Continued. 




























































































































Autho- é Se Autho- = Autho- e % } 
rise ~ _ = 2 al } A ° ot an, aa wait oO 
= = r. —.= riseq,. = re ry rised 3 = > as 
Issue, = 2 Name, ot ae Se = Name. ata Ste Name. bee 
Q ~ =" } r 7 fy Poe wh ~ je] 
j—— rae aie i ta ee - . a 
200,000 stk 1 Bedford & Northampton,Def 207 5001 Stk 100 Furness 8 % y 2,805,472! Stk 100 COAG sie is vic cove shies 4 % 1063 
LIN Stk 100 : Do Prefs rred 12 227,000! Stk 100 Do 44 ® » Pe rpe ti: il 110 440'823) Stk 100 Cornwell, ouarante ed... 44%'117 
= n7 LOW Stk 100 Caledonian, Consolidated Lin} 40,000 10° all Do New 5 % Redeemable 10} 209,00. Stk 100 Cornwai! Minerais ...... SS; 
j eS 251 Stk lim) Do New Ord. Def. No. 1 lt B50 l= all Do 44 % : 113, 465,590! Stk 100° East DMEM oo cot sna tec ents 6 % 129 
| '276,45561 Stk 100 Do do No. 2 5,041,708) Stk 100 Great Eastern, Con. 4%, Prf. 100 | 88,4101 Stk 100 Do... 5 % 108 
45 140 st k o Cambrian (Inland) 826,430) Stk 100 Do 5 %, 1876 109 | 400,0001 Stk 100 Do 1574 6 % 100 
| ead 100 all sams a 5,655,000! Stk 100 Great asiivemec 6 h % , Pref... 115 400,000 Stk 100 — WIG TED. cscseuriasiotasc ee ele 
; saat 00 al ‘ornwall Mineral 6 2,4 197,680) Stk 100 Do do, 1876 115 | 1,061,131/ stk BOD: (UYRCER <<. 00s0acd0dsdecesee 4 % 106 
ee + 1) East London (( onsolidated)..) 26 1,900,000! Stk Loo Do do 1877 114 we 579.189) Stk 100 Great Eastern ............ 4% 107 
2st eee aoe eae — Norfolk -............: 35 1,400,000 10) = Do 4% Convertible 16 510,001 Stk 100 Do A " vesesree 5 % 190 
oo Stk 100 ‘Furness, Con. Ord. Stock 1# Stk 100 Great N. of Scotland 45 % A. 103 | vert 8151 Stk 100 Do B 18é7redeemable 5 % 124 
| 4,927,710) Stk 100 Glasgow & 8.-West. Ord, Con.| 106 Stk10) Dodo4) %B 99 "s83216) Stk 100 Do fhe 
i 10s ale ee Stk 1M) Great Eastern, Ordinary oS, 11,386,728! Stk 100 Great Western, ¢ ‘onsolidi ite d 687,714) Stk 100 Do East Anglian 4 % 104 
S407 } yenaen ¢ y . a A * Pe - . ° ne . , 
ann " : ae oe ao . North of Sc otland . h. a ae Preference 5 % 293 Stk 100 Great North of Scotland 43%, 104 
| FATT e7o! Stk | it. Northern, Con, Original... 127 8,390,187! Stk 100 Lancashire and Yorkshire Stk 100 Gineg w & St.-Western 4 % 106 
| 1,159,275" Stk. 100 Do A ¢ Arecivs.nono div, 7 124 Con. 4 % Pref 104 Stk 100 Great Nor thern £ 1694 
} ney owen L- » —w ¢ *. “he i ° 0 see } 3s . ALT NOLTNETN = .... 26000 ¢ a oe) 
| Lis vated Se Stk 100 Do B¢ until6 % is paid Bs 14 541,930! Stk 100 London, Brighton, & South- 8,379,4701 Stk 100 Great Western ............ 4 % 1095 
| 2,892,350) Stk 100 Great Northern (Treland) Coast, 44 %, 1858 918.9681 Stk 100 Do .... $10 112, 
{ $080,840) Stk 100) Gt Sth. 4 — st. (Ireland) Org. 91,688) Stk 100 Do do 4% 1660 9 04 313) Stk 100 Bae ee ” ghe § 118 
} 18,16 7 45! mt k 1) Great Western, Con. Ord 11s 690,723) Stk 100 Do do 44 0 1861 2753921 Stk 100 Do ee Lee ; Ror 13 
+ LS7a27@ Stk 100) Hi eh und, “Ord Con Capital 103 ROR 720) Stk 100 Do do 44 %, 1863 390,033) Stk 100 Highland ; gho, 
| een oa a Lat _— tire & Yorkshire;Con. i34 710,671) Stk 100 Do No.5, 5%, 1865. ...... | 8,957,205) Stk 100 Laneashire and York £0, 108s | 
i} + ad = — Jwnvi Ogmore! Liynvi Ord) I sa 1,247,014 Stk 10) Do No. 6, 5 %, 1866 ...... fl 121,878! Stk 100 Liynvi and O; gmore a a 
7 oe a. oom ao Be eon Ordinary) . — PLL) Stk 100 Do No. 7, 5 %, 1866 ...... rane 5o4 {6001 Stk 100 L ondo? i¢ nad Blackw all. $} a ill | 
| sr ri" aes tae Bright. & S.Coast, Ord149 190,315!) Stk’100 Do Consolidated Pref 27 | 1,306,2301 Stk 100 London, Brigh og $ %, 109 
Si t ) pag} “a me ee " : oe 8 ton, & ., 106 
1 | eres nt me as ) ae ve no div. ’ 1s 5,596,589 Stk 100 London, Chatham, & Dover 373,003) Stk 100 Do Perpeti .. 44% 118 
"ean ek } Crt . Deo (% * oe ee pa. © Se ie 01° . Arbitration 45 % ... 98 5,486,553) Stk 100°) London, C hat. 4 &e. Arb, 44% i116 
| ay ta panepl ed o Cert. of Contin. Rights, 5s 21,928,120] Stk 100 London & N.-Western, 4 % 106} 469,674. Stk 100 Do B.. . 440, 115 
1 215] Stk 1a Lond. Chat. & Dover, Arb.8tk.) 3; 1,000,000" Stk 100 London & S.-Western, 44 %..)115 | 20,685,726] Stk 100 Londonand N We stern a hee 1OGL | 
? 4 st | iy) yr N ee yr ‘oy } \ . . oe : . ‘ = . Qo 49 
rere pores London & N.-Western, Con... 15 15,000 Stk 100 Dodo5% ... 127 | 1,000,000) Stk 100 London and §,-West. A. 4 % 129! 
pl oe 1” Lendon & Sth.-Western,. Con, 134 1,278,206) Stk 100 Do do 4 %, 1878 to4 | 4,942,9072 Stk 100. Do do B "4 0, 1094 
662.0007 + ‘4 Jan Ti a aoa ’ oe . ; bhn My : 4 py Rage | 0 i & % oo | 
aaah ~ = * na - ril « Southend, ¢ on,| 1 Ol 65,0003 100 all Lon. Pil. &Sthend.44% Pf.1879 115 215.9601 Stk 100 London, Tilm iv, &e, ... 43% 107 | 
i I : oan ath : s > ae Lincoln. Ord m5 1,000,000) Stk l00) Manchester, Sheffleld, and | 300,000] Stk 100 Manci, Shefhie ld, «ec 35 % 128 
1 | yoess40l Stk 100 Do a ; ee yf , z : Lincoln, 5 %, Red. 1865 109 | 5,835,840 ei | Wade. 0.0: 5 cakects tro. LIS 
i gy, ce t 0 i16%,ispad.Pf). 61. HO0,000? Stk 100 lo do 5 % @ cortible 29 Fr QGr] Stk acini ear : 
4,279,130! Stk 100 Metropolitan panied 198 10 e | = l " Do do ° . convertible oo 1,752,005! Stk 100 Me tropolitan oe ae t %, 108 | 
j == 9an)) ce? . pa ated... 194 APSOTAKK tk 100 Do do 5 % Go 1874............}kee 358,203] Stk 100 Do ... 42% 117 
1] 77 120) Stk 100 Do Pf ¢ Df recivs. no div. ) 137 1,500,000) Stk 100 Do do 5 do 1876 oy «| (1,211.625) Stk 100 Metropol Diz ” eae 
+ . . ° . . 7 " oe ~ ge hE Needs ® - EPOpOe, an » “ Loe 
a“ 771207 Stk 1) Do Df ‘ untils is p Pf 9/105 1,900,000) Stk 100) Metropolitan, 5 %... 127 | (15,289,925! Stk 100 Midland $ % 2002 
i 0007 100 100 Do New, 1878 (Interim Cts.) 117 1.000) Stk 100 Do New 5° | o'ana775! Stk 100 North British ........ 0 eae 
1} O57 000) Stk 100 Metr hewn Theteicd “3 ws ; new 5 % | 2,404,175 Stk 100 orth TS Se £ 104 
22m 7 ! fetrepolitan District, Ord sl 600.0001 Stk LOO Do 5 %, 1869 100,674 Stk 100 Do E.P. and D.B 5 7 
i} aw) 0 al tropolitan & yhn's W - . { ’ . r I oa RS a ee ee ; wh. il eer uae a i) \bend 
1] on ete 39) Sel baw “2 } dlitan & mt Je im Wa. tae i104), WW Stk 1) Do Irredeemable 5 ° 1872 2427 782.9551 Stk 100 TIO sens 05x cage ee sakes 44%, | 
i Soe et SUK Tt Midland. Consol. Ordinary 195 260.0001 Stk 100 Do Perpetual § WW pol BAR SH Stk 100 I 2 | 
! RGOMKEW Stk 100 Monmouthshire e on" 1 anna 1 eh i : r) tua 0 ‘ 74 ap O~T) | e we M ot oo bE Ren 3 43% 
1} 42446189 Stk 100 North Briti h, Ord ca 1 515,565 Stk = oe olitan District, 5% .. 121 } 11,492,916) Stk 100 North-Eastern 4%, '1083 | 
" ota a See eee bo, Urainary 7H} 0,515,565! Stk 100 Midlaa ‘on. Per af (1971 Be PEON 1 igs kee ee ae i | 
| 2492 I85) Stk 100 Do Edinburgh & GI): Or 1) 29 189.062 6 0 ‘ land, | o, Con, Pc . Pref./127 1,15 /19 Stk 100 Do... . a » 118 | 
21,455,038' Stk 100 North-East an tS aa 15 anne i alee Dod %1 ref '1S73do31Az.,30 213 964, ae Stk 100 North Lon@on .......... . 449, 116 | 
1|~ : 7 a a eae a onsols LoS 4 1,950,000 Stk low Do 4), 1876 115 1,821,7311 Stk 100 North Statfo: “<dshire i 109 | 
1,875, Stk verth London, Co solic lated 182 191,176 17 | 17 Dot",,"76opt.tocon. 31 Ac.’83) 215 | 207": 01 Stk 100 8. Eastern Perpetual “ a ss 
j 3.:290,1401 Stk 100 Nth. Staffordshire, Con. Ord. 77 $850,198] Stk } : a eee ; AS ws n petual... 4 % 108 | 
278.0001 Stk 100) RI v1 aa : ee oO ed Stk 100 North British, Con. 4% No.2 2/95 | 4,342,4401 Stk 100 Do do 1887-8 5 9131 | 
i ows"), : Lhv ey ~ ° »> 1+ 1 . ‘ - { - oe o de 
i oe aia h Es a ee ee Ist 2,422,485! Stk 100 Do E. & G. Preference 100 | 4 
| $83,340) Stk 100 Shropshire Union Sl £18,890) Stk 160 Do Con. 5", Pref., 1874 115 | 
Ra? ae w+] ~~ . . 4 oo = ( oO e el. » | 
j oan “* = 100 oe a and Dorset lw 3,000,000) Stk 100 Do 4 , 1875 ‘vex 9 | BRITISH POSSESSIONS. 
6 7 Stk 100 South-Eastern, Ordinary Lo 535.00" Stk 100 N.-]} ‘ | 
e000 ann) Gs 7 _ . Dd, SUK 1 N.-Eastern, Stock. yy C] P ; ~ = 
| 2,366,600) Stk 100 Do Pf ¢ Df recivs. no div, ) 141 2 000,000) Stk 100 Do5%R ede a : D. 18 2 1) all Atlantic & St Lawrne, Sh. 6% 120 
i 2.3565,6001 Stk 100 Do Df ¢ until6 % ispd.Pf) 129 1 181.250 Stk 100 D Te as na an.,1884 105 309,900 100 100 Do 6 %, Ster. Mort. Bds,’84107 | 
ROO 100 SO Do 1876 Issue te 8'692 0001 Stk 100) Do New Pre thee + oan 12 147,500 100) 100 Do do 3rd Mort. Dehe nl 108 
{ L110,008 Stk 100 Taff Vale. “Stock ” HO hae ; — “ 1 Dec ref ‘ ’ : “o tul ( 7,900,500 Stk 100 Bou bay, Baroda & Central "Fa 
Oras ] ’ ° 7 ‘ y oe ° c Sz, H r 6 . le , ~ } 
\ one Stk 109 Waterford & Central Ireland 700.0001 Stk 100 North London, 44° anes . % on India, cuaratteed 5 %... 125 | 
i ony j " Ter ol - owe : . ah SAPEEAO EL, o (MAXON) tos 52.5 ‘ . | 
|| 28,000) Stk 100, Whitby, Red.& Middlesbro.U.. 31 9710001 Stk 100 North Staffordshire, 5% (117 | oon ee ees si See On...) SP 
| 30,000 Stk 100 Do 43%, 1873... 1120 100 100 Dodot , Bonds lst Mort. ... | 
i PREFERENCE STOCKS AND SHARES, 150,007 Stk 100 Do 4) ° eae sea 110 160.0001 oh 100 Dem vd  iednstaumabeaicen 
{ : — 215,0001 Stk It 2 nes 8 ° es SMEOLVALA 000... .cecssscveeesesrosens 95 | 
i 3,667,164 Stk 100° ¢ aledonian, + Consol (mar. 105 00,000 aan a sy De * 4 ., — 15,0000 100 ill Do@ perpetual = 12 5 
i PAV. Stk100 Do (24>) A Guaranteed... 124 ete: tet a :. rset & Dorse t, Ba th Ext.| 84 2.255,5201 Stk 100 Eastern Bengal, gna. 5% ... a 
on Rae) ow Lat 2 14h Stk ] S.-Easter ‘oy Lt all : : a a8 ys va. 0 ‘ 
| on = ; aus 100 Do | & “ B do 134 ? OLO 820 Ste liu) ‘Dod en, Von: 4 aoe Pref... 115 oo Stk 100 Has st Indian, cua ranteed 3 9 221 
J} 250,007 Stk 100 Do! 25 (OC do 124 = - eee eee a 416,0001 100 all Europ. & Nor. Amer.,6 % Ist) 
j-1 4uea00) stk 100 Do an Db do 124 Failure of full dividends in any given half-year not haset Bonds. 1890 ” oO t 
O47 91M Stk 100 lo! 2S IE ; 1 o be made rood q gee eee re ORG TRE) Stk 10 i | 
{ OOO Rh 1 . “te © 36 = do = aa mitt ood out of the profits of any subsequent 10, my Po ay at i Trunk ‘ erg: anada Con. . Stk, 203 
‘ . : . « ‘ ant. r ao 1? f “year. mt Pye?’ 1 a 0 Bqu. ort Bas,ls 6 0 OF ‘ 
fo,0007 Stk 100 Cornwall 1 % 112 5OO,COOT 100) all Do 2nd do tchS% re } 
%. - 4? . . a . “ = oO; > , ‘ al. } 
i 153,254 Stk 1 Glas, & S.-Western, Guar. 5° Lines LEASED aT FIxEp RENTALS 8,218,1491 100 all Do 1st Preference 722 | 
j BoP AE1t STK 100 Gt. Eastern 4 Rt. Charge 104 2,527,808) 100 all Do 2nd do 521 | 
i a " stl l K) Do 5 M tr litan Steck 127 7,166,911 300 all Do 3rd da ao8 | 
‘ MO 07) Stk LO Do Consolid : We} Ps ee 2? 686,246] Stk 100 Do 5 % Per : 
! 1.208.762! Stk 1 G at Nart} . - ' = : I Qe} =? ° = oe Uk Stock . 100 | 
i 208,262) Stk 100 Great Northern, 5 % 23 + = me easing = Oo 20,000 OOOL Stk 100° G. Ind Danivunta 
L263,700) Stk 100 Lo @ Sl 1 = |e Name ; “Es 4 Peninsula, gua.5% 126 | 
ta< AtK Do 4 , Con. Non.-Con. Pf. 115 = 2 “we Companies 7.9 20 | all Do? vy do 5° 
| 8 1O8TS Stk 100 Great Western. Rent-Charge 130 R _ anes, = oa 20) 18 Sal ale a h epssiesecosehee e 
' 13. 4 > St} low D »>Con olidat iG iar. 5 ™ - 2 ee ae ee a ed . vr, ae a eee ee ee er 
Ae TK ‘ onmso ated Guar. 5", 151 +] / a ——— ee %~) 12 Do New do 5 | 
144.029! Stk 100 Lancashire & Yorkshire OG Stk 100) Birkenhead L.&N.W.&G Ww 105 999159 LOL s WwW 4 : RO DAD reserseseressce! see | 
e, 4 1 Q+k 1 . 1 all ester} 
784,40) Stk \\ M) Do 6° 153 Stk 100 Do it 5 Pref. Do 116 505,758) 160° ul] “Dos Pre of Canada Shares: 113 
Dao ore : 4 : bd 7.70) ‘edoatnia ounean 1 oa SUF 0 a o>) Pref.con.tilllstJn.,’ 8 
288,575) Stk 100 Do 6 % (East Laneashire).. 155 aa, ) 0) esdale, guaranteed... Caledonian - 2,425,4207 100 | all Do P. r . Di eee pc z= 
: c pth yehpester + oe Vallae ‘ . sa ae / As 8 ‘ Covey ike me | 
1,955,860 Stk 100 Lon. B.& S.C. Con. Guar. 5% iv? Sth a Col he ter, Stour Valley. Great Eastern 85 1,000,0007 100 all Do 6 Bond = eee tock ad 
155,556) Stk 100 Lond.C.&D.Sheerness Rt.-Gh. 114 Stk 100 Dundee, Perth, & Aber- 450,0001 100 H.&XN.-¥ > Bontis, paya able ’S), LOY 
15,100,408? Stk 100 Lond. & N.W.,4 gu: e deen Junction Caledonis ( ’ WN .-Wst Ist Mt.6%oSer. (iss, 
ni ond, War. »% guaranteed 15 Stk 10 oe ae aedoman 164 at GO)40) ‘ » 
17 ‘1,2 25) Stk 100 Lond. &S.W.7"%. late 3rd Shrs. 17 1M Dodo " ret Do athe teat at 20)401p.pr.am.iss.336,4001 95} 
kT . 7%, late 3rd Shrs. 178 eID Dod a . reat sans nea 134,7001 100 all Inter.Brdg..6° Mt.B : | 
Stk 100 Do (Portsmth. Perpet 1G a ie 9 do] t Class Pref. BONS Syed eh a 65,700 100 all D 6 7 = ‘ore bd.lstSer, oes as 
Stk 100 Manchester, Sheff. & Lin. 6% 150 Stk loo East Lit wolnshire, guar. 90'0001 Stk 00 Do 6 % do znd do... 105 | 
Stk 100 Do 1st Preference ee | ae 6 reves Gt. Northern.153 | 0 mnigneee nenitee Settee as 
¢ Stk 100 Do » Preference 5 Stk 100 Gt, Eastern, Newmarkt. 100,000) 100 all crip lea. to G. Trk of Can, 104 | 
366,698T Stk LOO Do ai % =o 4 Extension, 5 % Great Zastern 8 766 230) Stk 2 Levisi Quebec i& KenebecSe rp... 
62.830 10 5 Do 6 ‘= wu wv t. West.] X Exeter, ie: 5] 20. : Madras : maranteed 5 WM -reoee 120 
90,0007 Sth 1 a co & St. Devon Co.’s tees \ F 9 0d0 5% 
= v ae Sth I ) Do Irredeem. 5 °, do ay “oH : I von Co » AssociatedCos, 12 | 1,000,000) Stk 100 Dod : OS ee 
i 1,797,428’ Stk 100 Sedtenenenen $3 %, do 109 ee Hammersmith €Cityd}% G. West.& Met 500,600) Stk 100 Do do te ee coed Ls | 
mY ¢] ) See _ Stk 100 ‘London and Biackw ig AE) EROU.| 00 00,0) Stk 0 do 44 | nO 
250,0001 Stk 100) Metropolitan District,Ealing Stk 100 I D me ig Blackwall... Great Eastern 115 | 1,000,0001 Stk 100 (Mad = 1 - ohCls me i ee ~s 18 | 
Ps _ Exte n. Rent Charge 4)% 115 a oi 0 — Do Ws | 50 all M. Oras rig. & Cac. vbyL.G. lt 
1; 3.085¢ 306! Stk 100 Midland,4% Con. Per. Rt. Ch. 1065 ot sondon and Greenwich., Sth.-Eastern... 69 100 : i COUTH. & Ho! .Bay United)... | 
i, Oth S77i Stk 100 Do 4% Guaranteed Pref... 1% me 00 Do do Preference Do 27 100 all } =~ sonds, payable 80... | 
1). 2.444,1297 Stk 100 North Britis! » 4% No 1} Stk 100 Lowestoft, gua, 4! i = au 0 5 % do 1895... 5 | 
19°9 2 oo Nort] British, Con. 4 o, No.1 100 Se 100 i rua, 4 % Great Eastern 525.000 100 all Mid ft. : tor asee¥ reverse 105 } 
O19,9807 SEK Im) North-Eastern, Cansol. 4 %.. 105 StH] oa : Do 102,800] Stk 1 0 Ma .of Can.,6%Ster.IstMort., 48 
1,880,422) Stk 100 Do Hulland Selby Purch. 106 _ 100 Mid Kent (Cray Line) ... Lon. Chat.&D i Stk 100 Mont. & Chmp.,7 3rd Mt.Bd., 
1) 1,761,891) Stk 160 Do G.N.E. 4% oH) all Northern and East. 5 %. Great Eastern’ _.. ~ : leased to Gr. Trnk. of Can. ... | 
450.0001 Stk 100 Do Stock. and Darl. A, 5 % 125 wf i] Do do 6 % Do .astern 659,0001 100 all North. of Canada,5”, Ist Mort. 92 | 
; 1,050,000? Stk 100 Do do Band C. 6 As . Stk 100) N.-Eastern—Hart] lepool. Nth-E: ; ie log Do 6 ‘, lst Prefer, Bonds | 
| 812 7477 Stk 100 ; : ! ’ 0 J15 Stk 100 North and & . Ath-hastern .. 285. 00K" 100 Do 6 shmcitiy r. mas... E 
DybTayi tel & tk Do West Hartle pool WS . i and South-West. 1322001 100 N oOo ee TP. . > cicnsiewaceanaios 92 
g ss 2 all - } is —_ . : Junetic = sm; 4 + Ext & € >Nar ‘ - 
i en 4 aa North 8 affordshire w0 Stk 100 Nort} ~ Hort LENWMENL. 170 44,440100 all Nort. Ext.6 o@-byNor.ofCan, 98 
i 40,000 20 all South- ste rn (Read. Anns ) 27 ’ nee! Sor th British Con. Lien. 100 s dor ai . Do 6% Improvemut. Mort. 98 | 
884,500 Stk 100 Bed onsolidated Guar. “V6 Stk 100 Nottingham & Grantham Eire Saeaen Stk 100 Onde & Rohikuné, Lim. ¢.5 %'123 
169,0001 Stk 1) Taff Vale, No.1 210 oe ov, Railway and Canal... Gt. Northern.. 105 , ent - 100 w Dodo 3 'yshares thi,g.5% 119% 
- all Preston ind Wyre I EN W : ot dey = 0 Jo do 5° ares S 
— ~eete . . y O10 'DRiewsd /LN.W.EL.Y.| 3 9 O41 PRY . oO io . . 
PREFERENCE SHARES AND STOCKS, WITH DivipENDS — 100) Royston, Hitech. & Shep.. Gt. North na 1 a. aol eau Stk 100 South Indian, cuar anteed 15% 120 
CONTINGENT ON THE Prorirs or Eacu Stk 100 si rewsbury & Hereford oe 275,882 Stk 100 | Do do 43 % ........cccccccocvese 
SEPARATE YEAR. eileen wun’ Rent Chrg. Stk. L.&N.W.&G.W ooo a all St Law. &Ot.ie Str ltMt Bd 25 
; 5 : Stk 1 ‘toric Sts c 0% < wes 30,000 1 all Tas. MainLi +o 76 
3,798,985) Stk 100 Caledonian, 4 ‘4 Pref. No. 1... 14 men 300 Vir ria Statn. & Pimlico Gt. Westn. &e, 221 0), 00 all Tas. MainLineL.Debent.¢.5% 76 | 
2,946,342, Stk 100 — Do 4 % do No. 2 102 10 all Y Se MOD: scissnacncsatee 310.9001 100 all T DoFratat.Cer.of5%Pi.Db., 43 
40,0002) Stk:100 East London, 5 % lst Pref ‘a ait Waterf ford, Dang rar von = — all Toronto, Grey, & Bruce, Rail. 
on ; . no lst Pref » ay | . ‘ ’ t's . . 4 os 
298,0001, Stk) 109 Furness, 6 % were. seers. 143 | Stk100 Weymouth and F Pref. walla 532.0002 100 all Wellner, Ster. Bd.lstMo:t.) 40 
Aa eymouth 2d P ‘ort land Gt. Wet ‘SW “> J ai Weainets Cire ve Brue eRy ot ; 
_ i ae , Can. 7 % Box is, i as Mort.. Q> 4 
- ~ : 
jieetoninein —— ats | 





ean 











ens ae) 
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Foreign RAILWAYS. ForEIGN RatLway Censsanene | en 
a Autho- 2 
Autho- . 29 . Redeem. rised  § Name, Closing 
@ - as > 
rised - 2 Name. =i/ Issue. 3 Prices, 
s3e. a ‘2 =- S 2 _—. “ 
lane m =" | = Yrs. At = eon 
BY cae cree | | a mf ere fs 200 5 Assheton, Limited > | 
1£,660 10 all Alabama Gt. Southern, L., A 20 83 par Antwerp and Rotterdam 3 — 10,340 - Devon Great Consols,L 12 13; 
6 per cent. Pref....... | .. 37 par Bergslagernas 5%) 57 | _ l= } East Basset ; 
156,600 10 all Ditto B Ordinary ze Bolivar Debentures ..... 6% 97 | G1 2/146 East Caradon 5 
50,148 10 all Antwerpand Rotterdam 27 | 100... ... Central Argentine, Sept. 1, 1884.6 % 104 | 6,000 6/140 East Wheal Grenvill 
90,000 20 all Bahia& San Francseo,L.¢.7% 23} | ow... .. Charkof-Azof, guar. by Russia.5 % St 1,906 East Lovell ae 4 3 
42,500 5 all Belgian Eastern Junction ») 0. ow. Charkow-Krementschug, do ...5 % St | —— Great Laxey, Limited. 18 19 
35,000 10 all Bolivar, Limited 9 843 38 par Dutch-Indian, guaranteed 43% | aaa ) Hingston Dwns. Con. L. , 3 
1,610,0001 Stk 100 Buenos Ayres Gt.Southern,L. 137 | 843 38 par Do 1869 $3 87 { 9,000 Marke Valley le 2 
67,2671 Stk 100 Do 6 % Debenture Stock... 1205 | 100 10 par East Argentine 1 Mt. De b, 1884.7 % 100 | ae oe Mwyndy Tron Ore. Lim. 1) 1} 
2,400! Stk1@0  Do7 % Debenture Stock . | 20 96 26 Eastern of France 3%) 15} "s19 16/167 Providenee ; 
30,800, 10 all Buenos Ayres&Ensenda Port t 75 5 Great Luxembourg 5% 5 Rp mn Sonth Caradon vee 12S 14S 
Lim., 7 % Pref. Shares 63 | 20'75|\25 Do.. civcca &) ae 6,12 South Condurrow | 11 18 
65,000 20 all Central Argentine, L., ¢.7 ° 17} | 100 Havana and Matanzas............7 % 90 4508 #449 South Wheal Frances... 15} :7} 
37,200 10 + en. Urug of Montevid 74 Yo 186. 7%) 4 12,000 Tankerville, Limited . - 3S 
7, 10 atl Cen. Uruguay o itevid, L. 74 rn) Do 1865 7% 40 | @ AN KETViLe, 4} 
356,857! Stk 100 Do Permnt. 6% Deb. Stock 109 100 10 par Iquique and La Noria ‘Railw ay 15.000 Tin Croft. sasssecrecf WS SD 
— 100 all Copiapo...... 65 Peru, Mort. Deb. Serip......7 % 70 cans Van, Limited. .... | 173 19 i 
128 730 $ 16 ail Diinaburg& W itepsk,L.8 crip: 162 | 100 | ... . Kursk Charkow Azow 5 % - WS West Bassett...... 16 18) 
oe 16 all Do Registered.. ; 17 100 . 100 Matanzas and 8 7 %'102 | 3,000 West Chiverton 
122,000 20 all Dutch Rhenish 293 | 100 30 100 Mexican, Class A Morte: S' | on 55.150 West Seton . 55 60 
3,000 20 8 Re aS 88 113 100 «26 100 Do do B do 7 % | ae c Wheal Bassett 4 5 
25,000 20 3 Do do...... ; : 45. 100 Do do C do, 187 ‘. 7 o% 5,179 1495 Wheal Grenville s 9 
32,000 20 all East Argentine, Lim., cua.7 3} Moscow-Jaroslaw, guarat it ed | r r "TOA soesiios 
112,500 20 all Lemberg-Czern.-Jassy, Lim., by Russia ... : 5% 95 COLONIAL AND FOREIGN MINES 
| i et a _ Guar.7 % Ist & 2nd Issue 3f 100... _-.... Moseow-Koursk ...... .6 %108 | 35,000 Alamillos, Limited li 1 
40,000, 20 ail Lima, Limited......... 6) ia ; ae ge Pisco to Yca ; 5 % j 60,000 ) », ¢ Almada & Tirito Consol. 7 
76,405 20 all Mexican, Limited cscs OF | 100 29 100 ‘Nasjo Oscarshamn, Ist Mort- | 70,000 ul Silver Mining, Lim : 
26,595 20 all Namur & Liege) By the ( | gage Scrip Oo Gi... | 29,000 Australian i= 1k 
i 2 Gua.l4fp.an. selgian {| 12 | 20 75, 20 Northern of France 3%) 15% | 20,000 Cape Copper, Limited... 38 “ 
7 10,006 20 all _Dog.6% pref.) Govermt.( 27 | 20 88 22} Do (late Charleroi) 5 33% 163 61,000 Colorado United, Lim 2» 
500,0001 Stk 100 Nizam’s State Rail.(His High- _ | 20 81 par Northern of Spain Priority ...3 % 13} 92,945 Don Pedro N. del Rey,L. ; li 
ness the) 6 % Guar. .107, | 100 .. North-Western of M. Video, L. * | 27,528 Eberhardt & Aurora, L. i 5 
4,500 10 all Northern of B. Ayres L., Ord.. 3h / guar. by Uruguay Govern.7 4%! 21 | 30,000 Flagstaff, Limited 3h 4 
13,617 10 all Do Guaranteed 7 % ....... 6 100 99 par Orleans and Rouen scale Bt ue | 25,00) Fortuna, Limited 5h 5! 
0,353 10 all Do Deferre4...... t | 100 ... 100 Ottoman (Smyrna to Aidin) ...6 %, 60 55,000 Fron. & Bolivia Gold, L 3} a} 
| 179,665 Stk 100 Do 6 % Debenture Stock .. 91 } 20 99 20 Paris,L.,& M.(Fusion Ancienne)3 % 15} 27 469 General Min. Assoc, L.. 44 ret 
47,500 20 all Ottoman (Smyrna to Aidin)... 4 |} 20 85 par  Do(Fusion Nouvelle) 2 % 153 68,000 130 Kapunda, Limited a 
} 69,000 20 all Provl. Orel-Vitepsk, euar.7%: 19 | 100 85 100 Prov.OrelVite bsk, gu: 1. by Russ.5 % 89 20,000 Last Chance Silver Min- 
| 1,200,000) Stk 100 Recife & San Fran. Lim.g¢.7% 1013 100 5 100 Recife & San Francisco (Porn. 54% LOZ ing of Utah , 4} 
31,600 20 all Riga and Dinaburg ... 163 } 20 90. par Royal Sardinian, 3 103 15,90 3 Linares, Limited 6h - 
50,000; 10 all Royal Sardinian..................4 4 { 20 | 90 | par Do B 3! 1¢3 165.00 2 London & California, L 3 
40,000 10 all Do Preference 73) 55)... par Royal Swedish Consolidated | 66,000 5 New Quebrada, Limited 3: 3 
| 92,000 5, all Royal Swedish ae = | 100 - .. Sagua La Grande : 7% 102 «| 50,000 4 Panulcillo Copper, Lim. 4: 5 
33,000 4° all Do 7 % Preference........ 23 100 30 par San Paulo& Riode Jane siro, gua.6 ~~ 16} 10,000 20 Pontgibaud Silver Lead 
1,000 20 all Sambre and Meuse 13 100 5. par Smyrna and C aero Limited..7 % 105 | Mining & Smelting. 21 3 
20,000 10° all Do 5$ % Preference . 13) | 20) 90 par Sonth Austrian ee 3 %| 10} 100,000 Port Phillip, Limited 2 } 
100,000 20 all San Paulo (Braz.) Lim. g.7% 35 | 20 98 par Do 1871 (Series X)............... 3 %; 102 | 54000 ! Richmnd. Con. Ming. L. 121 13! 
639,000) Stk 100 Do 5$ “» Debenture Stock.. 117} 20 99 20 Southern of France 3% 154 | 1858s8s80l 10 Rio Tinto L.,5% Mt.Deb. 91° 93 
30,708 20 all Smyrna and Cassaba, Lim, a 20 99 20 South Italian 3 % 102 120,000 Scottish, Linited...... . “4 
me 00 20 = ogy 7 % Preference ......, 22 100 37 par Swedish Central, Lim., 1 Mort..5 % 61 30,000 Do New ... } Pp, 
750,000 20 all South Austrian : Fe kB ate | ds Do Sia 25 500 Sj B a Go ar 
1,00 | : 1% 23 4 Sierra Buttes Gold,Lim. 1} 1 
16,480 10 all Swedish Central, Limited | 100 | ... .. Tamboff- Kosloff, guaranteed 5 %! .. 253,0001 St John del Rey, Lim... 255 265 
45,00 0 20 all Varna...... ae bah a ee SE ee ene reene 3% 5} 43,174 29102} United Mexican, Lim 3 3 
26,757, 8S} all West Flanders. ...............-- 2 12 | 27 ‘par; Do ..... 6%: 5 10,009 Vancouver Coal, Limtd. 2} lid 
| 14,000 10 all Do 55 Preference Saka 3 | 20 94 20 Western & N .-West. ‘of France.3 %. 153 | 75,000 Yorke Peninsular ... } 3 
i ' 
| mm ~™N o TT 7 lp a ~y I QInNnTy ro : 
OFFICIAL RAILWAY TRAFFIC RETURNS. 
; 
| Revenue past Half- Dividend per = 
| Capital Year. Cent. Receipts. Aggregate 
|| Exp’nded ce eden b Fook Receipts of Half. | *Miles Open 
th Gross |.” ork- Interest) y.¢ ond Ist Name of Railway. Week _|_Mer- . 3 in 
, | exLeased ing Ex- Rents, Hit. HIf. HIf Ending chndise, Tota] | Same Year. . 
| Sieos Re- | penses,) and of | of. rane ane Minerls, | Week, 
1] = ceipts Taxes, | Prefer- 1878 1878 1879 Cattle, Reepts.| stg, —~ —-—— —— 
aa ee" |& Duty.| ences ese ee &e | 
y. 3 e. 
} a a te ad Rca ia sncintiadipnasal ‘sce h eae nic elapiinstias amieaciel 
| | £ £ £ £ % | % | % 188i £ £ 
i} 775,508, 24,8171 15,978 9,937, 13 | 1 1} Belfast and County Down ... Mar. 5 365 839 
774,15: 84,714 49,115 27,022 35 22 1 Belfast & Northern Counties 5 2.135 3.309 
196,53: 263,967; 645,894 499,932) 2} 21 Li *Caledonian 7 33,288 3 },229 
} 107,171; 52,598 1? 13 ‘ Dublin, Wicklow, & Wexford 5 tile 
5,374,424 209,567) 95,256 3 25 1) Furness 7 9,527 
{! 9978.08 166,104 256,022 123)/14;2 *(lasgow and South-We sstern 6 17,641 
33,929,7: 25 1, 367,342 762,845 1} Cire: TROT vic is ccccccsceconses 7 HOES 
| 30,624,154,1,509,728 847,659 2 32 13 Great Northern 7 55,117 
54,606 278,687 151,968 3 23 23 Great Northern (Irels und) 5 1L0,%4) 
| 3,621,623) 158,144 69,042 = 66,204 5 4 Cr at North of Scotland 6 o 47/4 
> 197/858 327,427 196,536 43,845; 22 | 23 2 Gt. reat Nort & Westrn. Irish) 5 97 LLi88 
64,411,739: 3 AOLILE L725.045 1,417,610, 12.) 2 12 |*Great Western .................. 7 $31 124,459 
| $2,809,514 1,615,600; 896,107 459,289 23 5 5 2 Laneashire and Yorkshire ... 7 6°! 64.319 
} §2°619,421 $,375,751 2,505,022 1,297,815 3 34 22 London and North-Western 7 " 169,940 
| 20,085,810) 847,469 423,584 322, 366 2: 44 14 London, Brightn., & 8. Coast 6 1,4) 30,952 
| 22,821,008 1,2 222° ,902 686,107, 347,037, 23 3g 2} London and South-Western.. 7 1642 359,210 
| 22’ 94 15,662) 495,259 291,265 342,659 i London, Chatham, and Dover 7 4,270 | 16,996 
"295,861 44,453 31,601 7,215 $ | 3 z London, Tilbury, & Southend 7 Sth 13: 
23,722,780! 811,351! 416,076 429,015 § | 23 ¢ Manch.,Sheffild, & Lincolnsh. 23.829 | 2y,901 
821,158} 54,018; 23,315 1,839; 5 | 5 { Maryport and Carlisle......... Feb. 2,°55 245) 
8,700,547, 268,702) 94,120 95,877 2} | 2} 2: Metropolitan scssuuseticenssat ee 19,310 ‘ 
i ; St John’s Wood aa acentag : : 
1 5,54 7,531 166,506 68,400 85,914 3 . & Metropolitan District ......... 7 Ms 6.958 52, : 
| 65,491,782 3,076,759, 1,592,928 L024] 29 2) 22 2f Midland ... AE 7 93,162 | 222.065 | 118.310 23°,"3 11487,144 1225) 11,1584 
"493.5 o2 215,584, 151,897 lol}; 2 | 2 1 Midland G+. Western (Trish) 5 $045 79} 7.<8 64,769 67,262 7% 5 
| 4 - 1,098,744 592,537 506, 267, 15 | 1S . *North British 7 50,465 £2,641 Sa! St 21),6*4 20,319 SSeS 
19 2,607,511 1,336,870 3 | 3§ | 2§ ‘North-Eastern ............ 6 96,393 120,434 | 97,845 1,104,138 | 982633 1484 145 
214,049 115,594 SF | 38 * North London...... 7 3.156 8.057 écbe 76/364 aed 2 I 
> wa a ae, = . . ‘ ahi ate 7 7.5 3 a* 19 < 
286,537 150,760 109,117 e 1 + ; oa —_ “Ri uilwy Pe 204 oe “jo 120 695 1 Iy eS ) } ~ = 
1,300,252 73,650, 32312 28116 4 | 4 4b Rhymney oe 6 21996 | 2.908 10; B24 | 43h 
20,194,240 893,157! 469,031 298,767 2 : 14 South-Eastern...........00.0c006 f 10,142 | 32,360 | 2°61 277,796 £735,524 St *D 
2.315,b12) 222,189 118,996 49. 117 6 6 54 Rok eh ae 6 & 102 8 745 o7 oF 
1,979,183 74,286 42,001 36,244 1 13 1 Waterford and Limerick...... 1,169 2,160 | 2,767 1g Ll} 











Name, 





Bmby.,3.,.&C.1. Jan. 3 
De at. & Miiw kee. M ar. 


31 
4 4274 3,97: 
East Indian ... Feb. 7 83,814 8: 
| Eastern Bengal 7 9,947, 7.259 


80.] 


RAILWAYS. 















Receipts. Tot 








Week 
Endng. 1880. | 1879. 1880. 


£ 


oo” 


oh Dyan! 





Juhbulpore 


44,125 
G.Tk.of Canada Mar.16 40,008 35,841 
Gt.Indn.Fenin.' Jan. 7 46,018 57,144 a 
Gt.W.of Cunada Mar. 5 19,300 17,806 87,900 


es 





£50,154 








al Rece 


ipts. 
-—_——- |] >, Week 
1879. | Name. Endng.| 1880. 
“i £ 
Madras ......... Jan. 24, 10,245 10372 
747 , Meridnal. Italy Feb. 25, 20,996 26,747 
£44,529 Ottoman ...... 21, 3,197 


99. 309 








THE ECONOMIST. 


RAILWAYS 

















COLONIAL 





Oude &Rohlknd Jan. 24 8,34 
34,677 | Paris & Orleans Feb. 25 84, #1 60,885 
7.664 : 


Do New 25; ; 
| Paris & Meditr. 25 2: 24122 22 187979 
Do New 25 








Receipts. 











1889. 





°n «22 
al’, (00 


625,344 
291,445 


17; 11 15,165 
~ * The aggregate is reckoned in these cases for the half-year beginning 1 


“FOREIGN 


iotail Kece 


155,913, 163,341 
13,078 } South Austrian Fe 
} South Indian 
Sthn.of 
Do New 

Wstn_of France 
Do New 


st Febuary. 








549.559 


241,702 


ipts. | 












Name. 


Smyn &Cassaba Fel 
; Jan. 24, 21,770 13,922 
bh 


Scinde 











BRITISH MINES. 

















189, 1879. Ss 1872. 
£ £ a 
29 2.609 1989, 2710 199 


: 
w ° e- = ezervand 
25. 56,520 57,598 $15,874 2542 
ee’ oar * 9 ° 
m. if 138) 675 - 
- ae “7 i id a 
» 25 49,710 3251s 


231 22 ioe 
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AND ST KATHARIN 


DOCKS COMPANY 


The Directors are PREPARED to ISSU t, under 
the authority of their Act, 1878, NEW 44 PER CENT. 
PREFERENCE STOCK. For partic ulars as to price, 


| JONDON 
| 
it 


&e., apply to the Seeretary, at the Dock House, 109 
| Leadenhall stre et, E.C.- By order, 
B. H. M ‘ARTINDALE, General Manager. 


4th February. 1880. 


‘ALLEN’S P)RTMANTEAUS. 


37 STRAND, LONDON. 


LADY’S DRESS BASKETS. 
NEW DRESSING BAGS. 
DESPATCH BOXES. 
OVERLAND TRUNKS. 
CAMP AND BARRACK 
FURNITURE, &ec. 


NEW CATALOGUE OF 500 
ARTICLES POST FREE. 


ALLEN’S NEW PRIZE MEDALS 
VKESSING BAG. For General Excellence. 


| [JUN VIL L, Ws OLD IRISH 
WHISKY, BELFAST. 

Of same quality as that supplied to the Inter- 
national Exhibition of 1862, Dublin Exhibition of 1865, 
Paris Exhibition of 1867, and now regularly to the 
House of Lords, the quality of which is equal to the 
finest French brandy, may be had direct from Belfast, 
| in butts, hovsheads, quarter-casks, and cases.—Quota- 
tions on application to Messrs Dunville and Co. 
(Limited), Royal Irish Distilleries, Belfast ; or at their 
London Offices, 4 Beaufort buildings, Strand, W.C. 


——— LL WHISKY. 


KINAHAN’S LL WHISKY. 
ike Delicious and most 


Pure, Mild and Mellow, 
Universally recommended by the Pro- 
i fession. The Cream of Old Irish Whiskies. 
J, INATAN’S LL WHISKY. 
Dr Hassall says :—“ Soft and Mellow, Pure, well 
Matured, and of very excellent quality.” 
JL INATAN’S LL WHISKY. 
Gold Medal, Paris Exhibition, 1878; Dublin Ex- 


hibition, 1865, the Gold Medal. 20 Great Titchfield 
street, London, W. 








In consequence of Spurious Imitations of 


} | ro. ‘ : i 
LEA & PERRINS' SAUCE, 
which are calculated to deceive the public, 
LEA and PERRINS have adopted 
A NEW LABEL, 


bearing their Signature, 


“LEA AND PERRINS.” 


which signature is placed on every bottle of 
Worcestershire Sauce. 
And without which none is genuine. 
*,* Sold Wholesale by the proprietors, Worcester 
Crosse and Blaekwell, London; and Export Oilmen 
| generally. 
Retail, by dealers in sauces throughout the World. 


PENINSULAR AND ORIENTAL 
| STEAM NAVIGATION COMPANY. 


UNDER CONTRACT FOR HER MAJESTY’S MAILS 
| TO INDIA, CHINA, AUSTRALIA, & 


REDUCED RATES OF PASSAGE MONEY. 


SPECIAL RETURN TICKETS. 
| WEEKLY DEPARTURE FOR BOMBAY. 
FORTNIGHTLY ,, » CEYLON.MADRAS, 
and CALCUTTA 
» CHINA & JAPAN 
» AUSTRALIA and 
NEW ZEALAND. 


OFFICES: 
122 LEADENHALL STREET, LONDON, 
AND 


STREET, 8.W 


VERLAND 


5c. 


» COCKSPUR 


() 


ROUTE 


“ b 
e} | via MARSEILLES.—MESSA- 
+ ge GERIES MARITIMES DE FRANCE 
Sa —%7 Cannon strect.—French Mail 
| Steamers ees Marseilles, vid Snez Canal, on the 


following Sundays, at 10 a.m. (calling 
j mails and passengers) 


ANADYR July 5) 


at Naples for 


} TIGRE 19 | | Aden, Galle, Singapore, 
| AMAZONE Aug. 2 | For4 Batavia, Saigon, Hong 
1 AVA — 16 = | Kong, Shanghai, and 
TRAOUADDY. — S| Yokohama. 
HOOGLY Sept.15 


L 

The Steamers of the 5th July, 2nd August, and 30th 
Angust, connect at Aden with the Steamers for 
Reunion and Mauritius, and those of the 19th Ju y, 
16th August, and 15th September, at Galle with tue 
Steamers for Pondicherry, Madras, and Calcutta, 

For Alexandria and Naples every Thursday, noon, 

For Coustantinople every Saturday, 5 p.m. 

For — rs every Si aturday, 5 p.m. 

The Company's weckly Steamers to Alexandria, 
connect at Alexandria with the English Mail Steamers 
from Brindisi te Bombay. 
| For passage, rates of freight, and information, apply 
‘the COMPANY'S LON DON HEAD OFFICE, 
Cannon street, E.C.: al:o for passenger and parcel 
business Only at the SU B-AGENCY, 51 Pall Mall, SW 
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ENGLAND, FRAN CE. AND GERMANY, 


| March 15, 1880. 





PRICE 10s 


RATE 


6d, 


1844-1878. 


WITH REMARKS ON THE CAUSES WHICH INFLUENCE THE RATE 
OF INTEREST CHARGED; 


AND 


LONDON: EFFIN 


J. 


Carriage Paid. Lists of Safes, 


M’CULLOCH’S COMMERCIAL 
DICTIONARY. 

In One Volume, &vo, with 11 Maps and 30 Charts, 

price 63s cloth, or 70s strongly half-bound in russia, 


vw vw 

THE DICTIONARY, PRACTICAL, 

THEORETICAL, AND HISTORICAL OF 
COMMERCE AND COMMERCIAL NAVIGATION 
of the late J. R. M‘CULLOCH, of H.M. Stationery 
Office. 
Latest Edition, revised and corrected throughout by 

Gr. REID. 

London: Longmans and Co. 


h boards, gilt 


ON 


Just published, crown 8vo, clot 

lettering, price 

H ISTORICAL NOTES 
SHIPPING. 

iy PERCY L. ISAAC, 

Member of the Institution of Naval Architects. 
Londou: 

Poultry, and 11 King st., 

1879. 


J. D. Potter, 31 Tower hill. 


Just published, crown Svo, with numerous Wood 
Engravings, l2s 6d cloth (postage 7d), 

yer ALLIFEROUS 

By D. C€. » Mining Engineer, &c. 


AND MINING | AL TREATISE 
Author of “ A Treatise on Slate and Slate Quarrying.” 


DAVIES, F.G.S 
* A careful perusal of this work by those engaged 
in prospecting mines, and hy those who find the 


ON). 


money, Will certainly tend to prevent fa lures through 
ignorance; for all sonata facts are to be found 
within its cover 2.” English Mechanic. 


“Without question i most exhaustive and the 
most pract.caily useful work we have seen.” 
Journal, 

“A volume which no student of 
be without Colliery Guardian, 

Crosby Lockwood and Co., 7 Stationers’ Hall court 
London, B.C 


mineralogy should 


WITH ITALY, THE EAST, SPAIN, AND 


ADE 
SOUTH AMERICA. 

A POSTA DI LONDRA, 

4 (Illustrated). 

Price ls, by post Is 03d. 
The only Italian newspaper published in England; 
is an established medium to foster and facilitate com- 
mercié 7 relations between Italy, the East, Spain, and 
South Ainerica. 

Advertisements are inserted 
rates :—One page £10 10s; half a page £66s; quarter 
of a page £3 13s 6d; eighth of a page £2 2s. 

ITALIAN ART 

Ia Posta di Londra is the best me “lium for the 
knowledge of Italian Art and Italian affairs. 

Supplements in Spanish for the benefit of trade 
with Spain and Sonth America. 

Offices : 13 Furniv¥al’s inn, London, E.C. 


PY ‘yY ' ’ . THVT 
PELEGRAPH CIPHERS: NEW 
; RULES, 
40,000 GERMAN (25,600 ready). 
25,000 ENGLISH 
0,000 LATIN, &e. (; ready 
therenghly weeded-out ; arranged b oth alphabetically 
aud terminat.onally, and representing any five-fieure 
croup Copies to he seen at Spottiswoode’s, Reyal 
hxehange .ayl eet; Ps 2 
ome Maat ; Palmer and 
Dasal Writ law, 


TR 


at the following 


—: 


ar ae ehureh str 
Ns lehose 
Het Maic 


street, kleet 


, Glasgow 
sty’s Printers Ware- 
street. 





AN ANALYSIS OF THE ACCOUNTS OF 
ENGLAND. 


By R. H. INGLIS PALGRAVE. 


‘GHAM WILSON, 


| 
| 


THe 


MINERALS | 


Mining ° 


THE BANK OF 


ROYAL EXCHANGE. 


T A NN? 


FIRE AND BURGLAR RESISTING SAFES 


BEAR HIS TRADE MARE, 


An ANCHOR, and the word, “RELIANCE.” 
List No. 2 A, strong Fire-resisting Safes, 30 inches high, £11 5s; 
36 inches high, £14 5s. 
List C, 25 inches high, £5 5s 


Strong-room Doors, Locks, Deed Boxes, &c., post free. } 


il NEWGATE STREET, E.C, 


FOUR PER CENT. DEBENTURES. 


AUSTRALIAN MORTGAGE! 
L AND AND FINANCE COMPANY (Limited), 
Incorporated in the year 1863. 
Authorised capital, £2,000,00). Subscribed, £1,750,000. 
Paid up, £350,000, 
Reserve fund, £250,000 Consols. 

This Company is PREPARED to issue Debentures 
for sums of £100 and upwards, bearing inter est | 
payabie half-yearly, by Coupon at the rate “of :— 

Four per ce nt. per annum for 5 or 7 years. 

Full information can be obtained at the Offices. 

R. H. CAIRD, Secr Maes 

i 23 3 Bi ch hopsgate str eet Wi thin, London, E.C 


NTED, COMPLETE SETS OF 


W: the Economist from commencement up to end | 
of 1877.--Address A., Economist Office, 340 Strand, | 
London, W.C. 





JOSEP He GILLOTT’S 
STEEL PENS. 


Sold by ail Stationers throughout the World. 


GOLD MEDAL. PARIS 1878. 


‘DINNEFORD'S MAGNESIA. 





‘ The Medical Profession, for over Forty Years, have 


i 


approved of this pure solution as the best 
remedy for 
ACIDITY of the STOMACH, HEARTBURN 
HEADACHE, GOUT, and INDIGESTION. 
And as the safest Aperient for Delicate Constitutions 
Ladies, Children, and Infants. 


DINNEFORD’S MAGNESIA. 
HOLLOWAY’S PILLS.— 


Enfeebled Existence.—This medicine embraces 
every attribute required in a general and domestic 


remedy ; it overturns the foundations of diseases laid | 
In obstructions or | 


‘by defective food and impure air. 
congestions of the liver, 
organs, these pills are 
eminently successful. 


lungs, bewels, or any other 


tutions. 
sensitive or most tender bowels. Holloway’s pills are 
the best known purifiers of the blood, and the best 
promoters of absorption and se cretion, and remove 
all Pinide and obnoxous particles from both solids 
and fluids 


MARKABLE, VERY 


E 
R REMARKABLE INDEED, are the effects of 





LAMPLOUGH’S PYRETIC SALINE in Preventing | 
and Skin Diseases. | 


and Curing Smallpox, Fevers, 
Excellent, ‘effe rvescing, refreshing, and invigorating 
to the constitution. Sold by Chemists, Have it in 
your Houses, 


H. Lamplough, 113 Holborn, Loniton, 





especially serviceable and | 
They should be kept in reaci--| 
ness in every family, as they are a medicine without | 
a fault for young persons and those of feeble consti-.| 
They never cause pain, or irritate the most | 








| 
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| 
| 
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several mining Companies, their object being to secure the advantages of unitica- | 
| tion, concentration of management, and average investments, and also to extend | 6, Of the 30,000 shares of the nominal capital, subscriptions are now invited for 
and strengthen their operations by the introduction of capital for tae further | the first issue of 15,000 as A shares, having a redeemable preference iu respect 


development of their mines and for the acquisition and working of other eligible | of dividend of 10 per cent. (cumulative) per annum, and in the repayment ot 


III._-CAPITAL. 


¥ vT rN ' 
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iinciesaibanipcitesiite sailed atten 
No APPLICATION for SHARES will be RECEIVED after THURSDAY, the 18th March, for Londor. i 
| and the Following day for the Country. 
ASSOCIATED MINEOWNERS. 1 IMI’ | 
e £ + ~ 4u ~ ° 4 ! 
3 aoe porated under the Companies’ Act, 1862; the Liability @ each Shareholder being Limited to the amount Unpaid on : } 
* pe Seen ae cs ae r } 
w h ' 
' 2 rN ; c- T ’ » VON % ? e ~ ‘ . 
; | CAPITAL £300,000, IN 30,000 SHARES OF £10 EACH. | 
vd “ aie ne a 
y _ rr ' 
SUBSCRIPTIONS ARE INVITED FOR A First Issve oF | 
15,000 A Shares, with a Redeemable Preference, both as to Dividends (10 per cent.) amd Capital, | 
Payable £1 on Application and £4 on Allotment, 
| And the remaining €5 in Calls, not exceeding £1 each. at Intervals of net less | 
y than Two Months, and on One Month’s Notice. 3 
- ' 
; 
BOARD OF DIRECTION. | 
Tue Rigut Hoy. THE EARL or ONSLOW, Chairman i 
| Thos. J. Bewick, Esq., M.E., M.Inst.C.E., Haydon bridge, Northumberland, Chair- | H. . Fowler, Esq., W hittington Hall, Derbyshire, Director of the Bill Trou Or } 
man, Bewick and Partners, Limited. Company, Limited. j 
 Lt.-C rank Bolt 9 Grosvenor g ns, §.W., Director, Bewick and Matthew Gray, Esq., Assoc. M. Inst. C.E. (Silvertown), Blackheath 
| Lt. ee 1 ssvenor gardens, §.W., Director ewic unc John Hick, Esq., M.P.. Mytton Hall, Lancashire. ; 
. ; Jol Joicey, Es J.P. dane & ‘ksfield-en-Tyne irector, Bewiek and Portrers 
| A Forrester Brown, Esq. (Parry and Co., Madras), 53 Gloucester terrace, Hyde ae er q., J.P., D.L., Stockstield-on-Tyne, Director, Bewiek thers, |} 
park, Director, Southern India Alpha Gold Mining Company, Limited. Barrow Simonds, Esq.. M.P., Abbott’s Barton, near Wincheste: i 
| Joseph Dodds, Esq., M.P., D.L., Stockton-on-Tees, Chairman, Darlington Iron Edward Woods, ~ M.Inst.C.E., Westminster, Director, Blbao ve 
Company, Limited. Company, Limited. 
MANAGING DIRECTOR OF WORKS—T. Sopwith, Esq., C. and M.E., M. Inst. C_E., 6 Great George street, S.W. ' 
BANKERS-—The Imperial Bank, Limited, Lothbury, E.C., and Westminster Branch, Victoria street, 8.W. ; 
- CONSULTING ENGINEERS. i 
a T. W. Crawhall, Esq., M.E., Alston, Cumberland. J. Darlington, Esq.. C. and M_E., 2 Coleman street buildines, E } 
a AUDITORS--Messrs Deloitte, Dever, Griffiths, and Co., No. 4 Lothbury, E.C. ; 
Fi SOLICITORS. { 
2 Messrs Fowler and Co., 3 Victoria street, S.W. | Messrs Gadsden and Treherne, 28 Bedford row, W4 ; 
3 AGENTS AT SWANSEA-- Messrs Richardson and Co., Copper Ore Wharves. SECRETARY (pro tem.)- P. Scratehley, M.A 
fe LEGISTERED OFFICE~— No. 4 Broad Sanctuary, London, §.W. i 
—_- --- ~ -_— ——____ — ee ; 
I.—OBJECTS. } Full deseription and particulars of the above companies and properties are 
) is ; 1. As mining enterprise, especially when confined to one venture only, is ; contained in the reports pudlished by the Association in the appendix taned with | | 
| ee | necessarily of an uncertain and speculative character, this Association has been | the prospectus. The mines are proposed to be taken over and worked by tl 
| y | founded by mineowners who are the holders of Shares and Debentures of | Association as from the Ist Jannary, 1880. 
i 


a 











| 
| mining properties. ie ls : ; | capital. 
2. The general basis of the Association is to acquire an interest in and to find 7. If the whole of these 15,009 A shares are not placed, Chen sch proportion of 
| skill and capital to work and develop mines and minerals, giving a preference | the £75.00 for morteage debentures set out in column A of the foregoing tabuiar 
| to the capital employed, and paying for the properties in deferred Shares, the ; statement as may not be paid in cash will be paid in A shares.. The interest to } 
| working capital advanced by the Association being secured by a charge on the | which these debentures are entitled amounts to nearly £7,000 per aunum 
| partic alar property to whic h it is applied. a a : s 8. Of the remaining 15,000 shares, 10,000 will be issued as B or i 
| | Il—THE DEVELOPMENT OF THE INDIAN GOLD FIELDS. | as shown in the statement. Noneof the other 5.000 shares will be i-ane h 
| 3. The development of the valuable gold ficlds of India, especially those of the { preference or priority over the said 15,000 A shares, but may ! a to rank 
| Wynaad District in the Madras Presidency, is now attracting much general | pari passu with them. [ 
| ‘ | interest. The Southern India Alpha Gold Mining Company, Limited (regis- | IV.—DISTRIBUTION OF PROFITS ' 
tered under “ The Indian Companies Act, 1866), was formed in 1874, and, as | . The net profits each year will be applied as follows : 
| its name implies, was the pioneer company in working the Gold Fields of the | (i.) In payment of a cumulative dividend of 16 t.} tnntim on the 
| Wynaad. It is this property that the Indian Government caused to be specially | ~ I amount from tim “ to time acd : r cr re al y aaiae Aas 
| inspected by Mr R. Brough Smyth, whose full reports tothe Government, together | chem ai stl eater lial a oie ’ dividend ae ne a oe 
with other partic ulars connected with this gold field, are also published in the Gi.) In siianaaaalh of «s euemabetion dividend of vn ad Oa oe 
| Appendix to the prospectus (page i.), to which the attention of intending | PP et aves inal a seen Giana oa ” oe Ts 
| subscribers to the Association is requested. The Alpha Mine has already | (iii.) Of the sesmateiaanenan profite gna neilt ee ee ee 
| been partially opened out, and its mineral resources consequently Dea tel a a bonus fund to be distributed by W ay of hoa a amo igs . t} ° holds r ! 
| * tained to a certain extent, at an expenditure of about £14,000. rhe capital of | for the time beng of the A shares, when sufficient to repar te then 1 
ithe Alpha Company has lately been increased, in order to carry out the an amount equal to the fall amount paid up on thet shares. fee the 
recommendations of the Government Inspector, from 1 lac to 6 laes of | purpose of redeeming their preference aul the remaining tal? will 
| rupees (£60,000), in 12,000 shares of 50 rupees each; and this Assoe iation has | bs oh ube ton sania Saat fant anc’ eatin death ye rt the ein } 
| secured the option of subscribing at par for 7,200 of these new shares, being all | pose of equalising dividends, or in further | svnivaicahtiieins cll tin 
| remain to be placed. The Alpha Company have also secured the co-operation of the | Cosmas Sandl. an the Oi mectere wer Gee Oe : org 5 Besieged 
| Foreign and Colonial Tunnelling and Prospecting Company, Limited (of which So eaeuan tien A aoceieieaiieaes Dawe metotiantl ad jaal Ce a ey | 
| the Right Hon. Lyon Playfair, M.P., is Chairman ), for the rapid proepecung, ; equal to the amount paid up on their shares, together wl a im we Sie jet d ; 
| proper development. and subsequent working of the mine - the plan recom- ! 1 ¢ 4, per cent. per annum as aforesaid, their preference +1021 t those 
mended by Mr Brough Smyth by means of the Prospecting Company's diamond | will thenceforth rank pari passu with the B shares. 
rock-boring and other special apparatus. The Prospecting Company, in addition | i0. in respect of repayment of capital, the A shares will be entitled t 
' to providing a skilled staff and organisation at cost price, bring many other | snowing priorities and rights, and “ subject lio Minn Sali iat vy ; 
advantages to bear on these mining operations, as they possess the exclusive | ~~ (4) ‘Phey will constitute a first charve u on ate cin aad dmedee iol 
right for India to a patented chemical process of treating gold and silver ores, , 7 ween ra . ee ee eee Tee 


undertaking as against the B shares, until ther prof 


| which enables much of the precious metals to be saved that is lost under the ‘ redeemed 


















































ordinary processes. Moreover, the Prospecting Company's remuneration is wate | (b). Im the event of the ‘assock ition ot cain Abirami 
entirely dependent upon profitable results being obtained. ere appears, | " eaatiees alles payment of uny Sele CaEte tek crak Tun ee 
therefore, to be every reason to anticipate that the interest inthe property which | repaying to the , hall lde oa of the : aieanae se Aeon ' 
can thus be acquired would be a valuable source of profit to this Association. ; loon guek 1 = Sloe = vega andar eat ' ; 
The reports, ae eds, and documents relating to the Pilpha C Company, and samples | of * such ES AE Sy GPS StNee, 
| and assays of the gold and ores, can be seen at the Offices of the Association. | rr V.— PROSPECTS 
DEVE LOPME NT OF OTHER PROPERT a ee ee eee a Co eae 
| 4 Arrangements are being entered into by the Assoc to acquire the |, 11. Intending investors are referred to the reports, 
; shares of the undermentioned companies for an agreed eine of fully-pai i ro coven 3 — Owl Opinion as to the value of the propert. coe f 
¥ | Bor Ordinary (Deferred) Shares. The Debentures will be acquire land paid for | directors believe that there ie eve ry reason to anticipate sitisfa ‘ proute from 
| either in cash or A Shares, or partly in cash and partly in A Shares, as the | the undertaking. —— a —— 
Directors of the Association may determine Pree As an instance ot the profitable re sults char are caine 1 Mar oing 
5. In estimating the amounts to he naid in Shares of the Association fo r th Lang rley Bareny Lead Mines in Northumberland (known us Bewiek and 
| Shares and Debentures of these Companies, regard has been had Sa th stage of | ¥ mited) may be meutions 1, in which some of the board of this Ave \tieu 
development attained by each of the properties, and to the prospects of e asa) “Fe air ae tors These mines were work d for severa r > Hefore at en 4 
Mining Investment. The following state ment shows the amounts, and also gives | Were OG ned; since then, Ina period of four consecurive years (t i, 5 
| | a brief ceserivtion of each preperty : , ou the original paid-up capital of £24,000, the total net protits ; 
| eee — - —— aera oS the depression in the price of lead, have been ne: ”) ji 
, 4 ae ‘ 4; an tobe | four years working. 
| emia and Tieserigtiamed- | whtdelier | wo VI.—PRELIMINARY EXPENSES AND DIRECTORS REMUNERATION 
| Name of Company. Property Worked by each in Cash,or fully-y | 13. No promotion money will be paid, aud the preliminary expense 
Pps Company fully-paid A ‘1 to the actual an mount required for the formation of tac Asso 
| Shares for De- ‘rs’ commission being limited te 2s per £10 share 
} bentures | t. Tue remuneration of the Directors will be two euineas 1 iz 
| es PS ae. Sd ae d guineas additional to the Chairman) for every Board m ne at i 
ia ie ial £ ‘ lation having power ‘o vote them further remenerstion if 
i | AIN-BARBAR. Argentiferons < , in general meeting think fit to do so. All the Lireoters (ex 
| Algerian Mineral “(ner -and Zinc Mine. In ‘ow Simonds) are shareholders in some of the undertak nz ’ 
|} Company, Limd. 4)e ante 59.000 22>) acquired and worked by this Association : aan 
| Anelo-Bohemian Lana Coitrerr of Black Coal os chs tale 7 vil DOCT MENTS. —— , 
Coal Company, Limd In Bobemia. 5,909 11,000 | 15. Copies of the Memorandum and Articles of $200 on, or 
Argentiere Mineral ARGENTIEI Silver - Lead : plans, and sections of all the mines and works, can } 
Company, Limd. Mine ‘rance 1150) 35,000 i the ¢ ompa ny. : , 
French Mineral IsraGnat Silver-Lead Mine { p Applications for shares to be made in the form at the ¥ ; 
Company, Limd. In France. 2,500 22,000 i — ei to the Comp: any, at the London offices rto ¢t 
aa Srevura. Silver-Lead Min , with remittance for the posit of £1 per shart 
Odivellas Mineral ‘In Portugal. f 6.000 10.009 ~—« |: @2Blied for. ee it 7 
Company, Limd. , Vexpa Do Deqre. Copper \ ' ir SFONPRCRNI, Wee Une appelnen separ, eee Se é 
‘Tine. In Portugal. ol cizors, Consulting Dugin and the Offices of ti 
; cig a. | shonld no allotment be made, the depest will be ret 
z 75,000 100,000) , Offices : -4 Broad > tuary, Westminster, 5.W 























318 “THE ECO ONO} MIST. [ March 13, 1880. 








BALANCE SHEET AND PROFIT AND LOSS ACCOUNT 


OF THE 


ANGLO-FOREIGN BANKING COMPANY, LIMITED. 


| 
| Submitted to the Shareholders at the EIGHTH ANNUAL ORDINARY GENERAL MEETING, Held at the Company’s 
Office, 2 Bishopsgate street Within, E.C., on MONDAY, the 23rd February, 1880. 


CAPITAL, £420,000. RESERVE FUND, £27,500. 


“DIRECTORS. 
ames Charles, Eaq Alexander P. Petrocochino, Esq. Parasqueva G, Sechiari, Esq. 
be ‘metrins M. Katiaakis, Esq. Peter P. Rodocanachi, Esq. Michael Zarifi, Esq. 
trick Keith, Esq. Demetrius 8. Schilizzi, Esq. 
MANAGING DIRECTOR-—D. M. Katinakis, Esq. 


BALANCE SHEET, 3lst December, 1879. 


> 
~~ 





£ s a | Cr. ie ie 
a. apital — 60,000 shares of £7 each, fully paid ; 420,000 0 O! By cash, and loans For BHOTE POTIONS. «0... 6s jcansins. ccecnsssesosacercccovets 4 751,661 4 4 
To reserve fund : ; ; : 10,000 0 0 By bills receivable, foreign bills, and bills discounted Rae tees 2,681,753 72 
| To deposits, loans, &c. .. 3,185,557. 8 9 | By Indian Government stocks and other securities ..................64 289,747 44 
| To vills payable and current accounts Kaaewegniiees . 991,268 0 10 | By bank premises . titveeereeneureeseeaes tree sees 35,407 12 1 
| To bank premises redemption fund : 1,966 15 5 | By current accounts. .................ceseseecscescesesssscesscecesseresessasasseooes 470,149 6 5 
| To rt bate xe 2,108 2 7 i 
| To profit and loss £54,318 7 0 i 
To deduct interim dividend paid June 30, 1879 10,500 0 0 
——_—- —_—— 43818 7 0 
4,254,718 14 7 4,254,718 14 7 
PROFIT anp LOSS ror THe Year ENDING 3lst DEcEMBER, 15879. 
a a £ s d 
| To bank premises redemption fund...... : es Ban : 350 0 O 4 By balance brought forward from last account .......... a a caren tg 4,755 3 4 
| To income tax a en cehatatel 1092 12 1 | By : gross profits Posndaserecdacesbnes £63,975 23 11 
To dividend 3s 6d per share, paid to 50th June, 1879, j Less expenses, including salaries, direc- 
equal 7 5 per cent. per annura £10,500 0 0 tors’ fees, rent, rates and taxes, and 
| To dividend 3s 6d per share to 3lst December, 1879, - scellaneous expenses £12,302 7 8 
equal to 5 per cent per unnnm 10,500 0 0 Lebate ... has . 23108 2 7 
To houns of 4s 3d per share, making total distribu- i cease ection: RAO EG, 6 
| tion for the year lls Sd per share wale . 12.750 0 O —_—_-————- 49565 3 8 
| To reserve fund . 12500 0 0 
| To profit and loss new account 7 6,685 14 11 
——_————— 52935 14 11 
' 54318 7 0 | 54,318 7 0 
Audited and found correct, 
Examined and approved, JAMES DICKSON, Auditor. 
London, February 11, 1830, QUILTER, BALL, CROSBIE, CLEGG, ann WELTON. 
Resolved unanimously 
“That the Report and Accounts now presented to the Meeting be received and adopted.” 
Resolved unanimously 
“ That a Dividend for the half-year ending the 31st of December last at the rate of 5 per cent. per annum, or 3s 6d per share, and a bonus of 
4s 5d per share, free of income tax, are hereby declared.” 
Total distribution for the year lls 3d per share, or a little over 8 per cent. per annum on the Capital. JAMES CHARLES Chairman. 
| H. C. VINICOMBE, Secretary. 
| Z ae Ss 


FIVE AND A HALF PER CENT MORTGAGE Just Published, Svo, price 5s, 
TRUST DEBENTURES. 

| — SOME ARTICLES 

Ae SOUTH WALES 

ont 


AGE LOAN and AGENCY COMPANY 


ON 
JaEat on ah theatmat sop ewes | LEK] DEPRECIATION OF SILVER, 


j Ie ing th i limit of the Company's borrowing powers. 


| DIRECTORS. { ND 
| Sir Henry Barkly, K.C.B., G.C.M.G. (late Governor of . O ” cs CO? an C , Ww 
| sad ae ma Director of the Railway T [ ] S NE T ED F ITH IT. 


Passengers’ Assurance (¢ ompany. id By the late WALTER BAGEHOT. 


James Cowan, Esq., M.P., Edinburgh. 
| Sir W. H. Drake, K.C.B., Director of the Standard 
i ank of British South Africa. i ; 
. Pw - ae . 7 <a : B Director of @ The Articles are - se contributed to the Feonomist on the Silver Question during 
vJ. DAMSAY s.imy, FQ. fee Meg irector oOo , > 

usa km, l '© | the course of last year by Mr Bagehot, and are now reprinted, with a Preface written by | 


Natal Land and Colonisation Company (Limited). | hi l 
Greville H. Palmer, Esq. (Dent, Palmer, and Co,), | “2™Self, shortly before his death, in view of this publication. 


i COLONIAL BoaRD OF MANAGEMENT. 
The Honourable Sir George Wigram Allen, K.C.M.G., 


C. KEGAN PAUL AND CO.,, 1 PATERNOSTER SQUARE, E.C. 


| Speaker of the House of Assembly, Sydney. 

Robert Dudley Adams, Esq. (Messrs Ford, Adams, “Se 
a Sydney. | : i 

2 Honourable J. B, Watt (Messrs Gilchrist, Watt, | Just Published, price 7s 6d, 
and Co yong ' re y . r YAY 7 ’ ; 

SECOND EDITION, with Emendations, 


i TRUSTEES FOR THE DEBENTURE-HOLDERS. 
| Lord Ashley. FOr \ AT . ~ 
Lord Colin Campbell, M.-P. BLACKS ( INE EC( YNOMIZED 3 


| The Honourable Sir George Wigram Allen, K.C.M.G,, | BEING A COMPENDIUM OF 


| Sydney. 


| | 
| The Honourable J. B. Watt, Sydney. ji WN I TON WN + . ~- 
| The Directors are PREPAR ED to receive Loans | LK AW Ss Ok ENGLAN D 


lon * ‘Mortgage Trust Debenture,” for three years at 
tive per ce om or for five or seven vears at five anda mr mn ai ecaieaec ; 
| half per cent. The Debentures will be issued either fO THE PRESENT TIME. 


; payable to bearer, or inscribed and registere-, at the | 


Bl tiers option. By the late DAVID MITCHELL AIRD, Esq., 


| The Debentures are secured by 
| 1. Mortgages on real estate of equal value, plus 10 Of the Middle Temple, Barrister-at-Law. 
—— it , specially assigned to Truste s to sec ire the 
| a ventures, aud available for no other purpose. 7. Si in G In Four Booxs :— 
The total unpaid capital of the Company, viz »- LAWS in General. ! III. Pri 
as : , : vate W 3 
| £3 36,394, which is the limit of f the borrowing power. | Ii. Rights of Things. Iv. Public Wrongs, 


> 


| 3. The general assets of the Company. The Direc- . 5 

jtors believe that the security offered for th se Each Book embracing 

| Debentures is exceptionally good, botl 1 as regards THE nae. PING QO . _ 

form and substance. Detailed Debenture Prospx oot HE LEGAL } RINC IPLES AND PRACTICAL INFORMATION 
Forms of Application, and all particulars can be Cea : * ‘ w 2 

obtained from W. 5. OGLE, Secretary. Contained in the respective Volumes of Blackstone. 


| 9 Cannon street, London, E.C. ' LONDON: LONGMANS, GREEN, AND CO, PATERNOSTER ROW, AND ALL BOOKSELLERS. 
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ON DON CHARTERED BANK 
OF AUSTRALIA. 
(Incorporated by Royal Charter. 
Paid up Capital, One Millien. 

Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria and New South Wales. Bills 
negotiated and collected. 

DEPOSITS for rs i periods accepted at agreed 
rates of inte -< Apply at the London Offices, No. 88 

| Cannon street, E.C. 





"C HARLES GUTHRIE, 


THE CLYDESDALE BANKING 
COMPANY. 
Incorporated under Act of Parliament. 
Established 1838, 
HEAD OFFIcE—Glasgow. 

Capital Paid-up, £1,000,000, Reserve Surplus Fund, 
£500,000, 

—30 Lombard street, E.C. 

Current accounts and deposit accounts kept accord- 
ing to the usual custom. 

Deposits at Interest received. 

Customers’ securities taken charge of, Bills, Cheques, 
Dividend Warr: ints, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issued free 
branches of the Bank; also on the several establish- 
ments of the Merchants’ Bank of Canada. 

Every other description of Banking business trans- 
acted. HUGH MUIR, Manager. 

30 Lombard street, London, E.C. 


THE AGRA BANK (LIMITED). 
Weraa2iexEp IN 1893.—Caprtax, £1,000,000. 

| Heap OrFice—Nicholas lane, Lombard street, London. 

BRANCHES in Edinburgh, Caleutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shangai. 

CURRENT Accounts are kept at the Head Office on 

| the terms customary London Bankers, and in- 

terest allowed when the crecit balance does not fall 

| below £10), 

Deposits received for fixed periods on the following 

} terms, viz. :— 

At 5 per 

notice of 

For short 

terms 

BILLs issued at the enrrent exchange of the day on 

any of the Branches of the Bank fr 

ed or sent 


Secretary. 


LONDON OFFICE 


of charge on all the 





with 


cent. per annum, subject to 12 months’ 
withdrawal. 
? 


r periods deposits will be received on 


to be acreed unon. 


ee of extr: vcharge, 


and approved bills purechas for collection. 
SALES AND Purcnases effected in British and 
i iti i india stock and loans, and 
ndertaken. 
Interest drawn, and army, navy, and civil pay and 
pensions realised. 
Every other description of banking business and 


ted. 
Chairman. 


AFRICA 


Lombard 


British and Indian transac 
THOMSON, 


money agency, 


PUL BANK OF 
Limite ct 

Abehurch lane, 

London. 

in 40,000 shs 


| Head Office, 25 street, 
Capital, £1,000,000 


Subseribed Capital, 


res of £25 each. 
Paid-up, £250,000, 
DIRECTORS. 
INE, Esq., Chairman. 
NG, Esq., Deputy-Chairman. 
| Herman Gwinner, Esq. 
| W.S. Steel, Esq. 
Thomas Usborne, Esq. 
John Young, Esq. 
JAMES SIMPSON, 
Elizabeth. 
3ANKERS London Joint Stock 
street, E.C.: The Bank of Scotland, L thbur v; EC. 
BRANCHES—Port Elizabeth, Cape Town, Ki imberl ley, 
| Durban (Natal), King William’s Town, Bloemfon- 
1 


SSO O00, 
Be 

D. P. BL 
WILLIAM YOU 
Esq. 


Bannon, 


) iD OF 


Foreign securities, in East 
the safe custody of the same u 
AT 
ISLA 
OU 
| James Arthur, 
| Thomas Riley 
} Esq. 
| A. Barsdorf, Esq. 
' 
{ 


GENERAL MANAGER Port 


The 


Bank, Princes 


tein, Cradock, Fanresmith, Graaff Reinet, Graham's 
Town, Middelburg, Queenstown, Steynsburg, Tar- 
kastad, Uitenhage, Winburg. 
The Bank, having taken over the business of the 
ORIENTAL BANK CORPOR ATION in South Africa, 
| issues and purchases DRAFTS, grants LETTERS of 
| CREDIT, and conducts every description of banking 
| business connected with the Colony. 
DEPOSITS ree eived at rates of interest and for 
scertained on applic ation. 
JAIR CARNEGY, London Manager. 


PONG KONG AND SHANGHAI 
BANKING CORPORATION, 
Capital, $5,000,000, Ail paid up. 
teserve Fur, $1,500,000, 
| Court or Directors anp HEAD Orricre In Hone 
Kx NG. 
COMMITTEE IN LONDON. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
| E. F. Duncanson, Esq. (of Messrs T. A. 
Albert Deacon, Esq. (of Mesers:} E. 








| Pe riods to bea 
A. St CI 


Gibb and Co.). 
and A. Deacon). 


MANAGER—David McLean. 
BankErs—London and County Bank. 
BRANCHES AND AGE NCIE s. 

Hong Kong. Swatow. | Singapore. 
Shanghai. Foochow. Bomb: uy. 
Hankow. Yokohama. Caleutta. 
Ningpo. Hiogo. San Francisco 
Amoy. Manila. | London, 


Saigon. i 
The Corporation grant Drafts upon and negotiate 
| or collect Bills at any of the Branches or Agencies; 
| also receive Deposits for fixed periods, at rates vary- 
| ing with the period of deposit. For 12monthscertain, 
| they allow 5 per cent. per annum. 

The Corporation issue Letters of Credit and Cir- 
leular Notes, negotiable in the principal 
Europe, Asia, and Ameria, for the use of traveller 
They open Current Ac.ounts for the convenien 
'of constituents returning from China, Japan, and 

| India. 

| They also undertake the 

{| connected with the Kast, and receive for safe custody 
Indian and other Government —— drawing 
Interest and Dividends on the same as they full due 

! Dividends are payable in London on receipt of the 

|| advice of meeting in Hong Eoneg, February 

| aud August. 

! 

j 


} 
} 
j 


cities of 


Agency of constitnents 


held in 





| 
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BANK of 3 NEW SOUTH WALES , 


Established in 1817. 


Lonpon Orrice—64 Old Broad street. 
i 


Capital paid up 
Reserved fund 


.. £1,000,000 
jenk £480,000 


Letters of Credit and bills granted upon the 
branches in the Australian and 3 New deal: ind Colonies. 
Bills purchased or forwarded for collection. 

DEPOSITS RECEIVED FOR FIXED PERIODS 
on terms which may be known on application. 


DAVID GEORGE, Secretary. 
THE COLONIAL BANK OF 
Incorporated by Act 


NEW ZEALAND. 
Capital, yoy 


of the General Assembly, 187+. 
Subseribed Capital, £1,000,000 ; 


Paid-up, £399,000; Reserve Fund, £45,000. | 
Nt done or of proprietors 2,089. ' 
LonpDON OFFICE—NOoO. 13 Moorgate street, E.C. | 


DRAFTS issued on the Branches in ~~ principal 
Towns and other places in New Zealand sills neco- 
tiated and collected, and other Banking business trans- 
acted with the Colonv. 

DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on application. 

DAVID MACKIE, Manager. 


par K OF SOUTH AUSTRALIA. 
ed by Royal Charter, 1847. 
54 Old Broad street, London, E.C. 


£800,000 
250,000 


Incorporat 

HEAD OFFICE 
Capital 
Reserve fund... 


DRAFTS or LETTERS of CREDIT 


issned on 


demand on the Banks’ Branches in SOUTH AUS- 
TRALIA, also on the WESTERN AUSTRALIAN 


BANK. 
BILLS on both 
Collection. 
DEPOSITS received for 5 YEARS aT 5 PER CENT. 
PER ANNUM. Rates for shorter periods can be ascer- | 


tained on application 
WM. G. CUTHBERTSON, 
ral Manager. 


AL AND. 


Colonies negotiated and sent for | 


frene 


Zi 


BANK OF NEW 


(Incorporated by Act of General Assembly, 
20th July, 1361.) 
Bankers to the New Zealand Government. 
Capital, £1,000,000 Reserve Fund, £555,000, 
DIRECTORS. 


Hon. JAMES WILLIAMSON, M.L.C 
G. B. Owen, Esc q. ©. . Stone, 
Alfred Cox, Esq., M.G.A. J. Firth, Esq 
Wm. Innes Taylor, Esq. S Seaman Esq. 

LONDON Boarp. | 
Rt. Hon. Sir James Fergusson, Bart., K.C.M.G. 
A. Hamilton, Esq 
Sir Penrose G. Julyan, K.C.M.G., C.B. i 
Faleoner J vorthy 


. President. 


Esq. 








arkwi 
A. J. Mundella, 
Robert Porter, Es ! 
Thomas Russell, Esq., C.M.G. 
Heap Orrice—Auckland. 
BRANCHES AND AGENCIES. 
In Australia— Melbourne, Sydney, and Newcastle. 
In Fiji—Levuka. j 
In New Zealand—Anckland, Blenheim, Christchurch, 
Dunedin, Inverear elson, New Ply- 
mouth, Wellingt 86 other towns and 
places throughout the Colony. 

The Bank grant Drafts on all their Branches and 
Agencies, and transact! every description of Banking 
business connected with New Zealand, Australia, and 
Fiji, on the most favourable terms. 












on, : 





The London Office receives deposits of £50 and | 
upwards, for fixed periods of 2 to 5 years, bearing 
interest at 5 per cent. per annum. The rate for 


shorter periods can be ascertained on application. 
F. LARKWORTHY, Managing Director. 
No. 1 Queen Victoria street, Mansion 
House, E.C. 


()RETENTAL B 
CORPORATION. 
1 by Royal Charter 


Paid-up C 


ANK 


Oth August, 1851. 
apital, £1,500,000, 


Incorporate: 


Court OF Dir 
CHAIRMAN—Sir William John W 
Deputy 
Arbuthnot, 


ECTORS. 
alter Baynes, Bart 
*.CHAIRMAN—John Young, Esq. ! 


George Esq. James Fraser, Esq. 


Alex. Forrester Brown,! Hugh David Sandeman, 
Esq. Esq. 
James Campbell, Esa. Andrew Rd. Scoble, Esq. 


William Walkinshaw, 
BANKERS 
3ank of England, Union Bank of London. 
Bank of Scotland, London. 


Esq. 








AGENT IN SCOTLAND. 
R. D. Cay, 23 St Andrew square, Edinburgh. 
ForEiIGN BRANCHES AND AGENCIES. 
Bombay, Calentta, Colombo (with agencies at 


Kong, Madras, 
several 
ighai, Singapore, 
eral inland towns), 


a ‘ 
at Hiogo). 


Mauri- 
inland 
Sydney 
Yokohama 


several inland towns), Hong 
tius, Melbourne (with agencies at 
towns), Poi 

(with agencic 
(with agency 





-de-Galle 








The Corporation ¢@ irafts and negotiate or 
collect bills payable at the above places, and issne 


Notes and Letters of Credi 


the we 


Circular 
most parts of 


t, negotiable in 














They undertake all banking bnsiness connected 
with India and the Colonies, the purchase and sale of 
British and Foreign Securities, the enstody of the 
same, and the receipt of Divic Pay, Pensions, 


&c., for constitue ulso receive 
fixed periods, on terms which may be 


their Office, 


Deposits for 
ascertained at 


W. M vef Manager 


a . : . > 4 itn 2? 
OF Sm ¢ < 10 to 2. 





\ATIONAL PROVINCIAL 
~ BANK OF ENGLAND, 
112 Bishopsgate street, London, 
March 9, 1&8) 

Notice is hereby given, that an EXT R. AORDIN AR ¥ 
GENERAL ME ETING of the C ompany will be held 
on the 8th day of April, ISSO, at the 
o'clock prec isely, at No. liz 


he mir <« f Twe lve 
Bishopsgate street, in 


the City of London, with the object of passing a re- 
solution confirming the resolutions passed at th 
Extraordinary General Meeting of the Compan: 





pre 





held on the 5th day of Fe sbraary, "1880, which 





for the division of each £¥ share in the orig 
capital of the Company into two £25 shares, and wit 
the object of passing resolutions assenting to the 





a Limi 
to 1879, and creatir 


registration of the Company as 
under the Companies Acts, 1852 


ted Company 


a reserve liability by increasing the nominal amount 
of each £25 share to £75, and the nominal am: 
of each £20 share to £60.—By order of the ¢ i 





Directors, W. HOLT, > a 
R. FERGUSSON, Gen 
T. G. ROBINSON, ) Mat 


THE > MERC ANTILE 
PERU (Limited), 5C opthall bail 

ton street, London, E.C., is prepared to unde: 

COLLECTION of Bills of Exchange, and to transa 

3anking Business generally with Pern. 


THE BANK CF 
AUSTRALASIA. 


Incorporated by Acts of the Legisiature of Victeria 
South Australia, and Western Australia. 
Capital, £1,000,000, Paid-wp, £800,000, 

: Reserve fund, £287,500. 


B ANK OF 


din ra, T nrecmor- 





NATIONAL 





. Orrices—149 Leade -hall street, E.C 
This Bank conducts banking ousmess of every 
description with the Australian Colonies upon current 


i bills negotiated or for collec. 
tters of Credit granted upon the Bank's 
branches in Victoria, South Anstralia, and Western 
Australia, and its Agencies in New Sonth Wales, New 


Zealand, Queensland, and Thmnenl z 
NATIONAL 


T. M. HARRINGTON, Manager. 
THE 
4 
| a rs Li a. 
Incorporated under th: peamnadien “Act :, 
1879, and the New % uland Act I 


Heap Orricr—37 t, London, E.C. 
Capital, £2,000,000, ve, £1,000,000 


terms. Approve 


and Le 


sent 


tion 









Lombs 





Paid-up, £350,000. Res Fund, £11,000. 
BANKERS. 
Bank of England; Messrs Barnetts, Hoares, and Co. 


ul Bank of Scotland 

k rece ts of £50 and upwards for 
periods of from Two to Five years at a fixed rate. of 
5 per cent. per annum, and for shorter periods on 
terms which can be ascertained on application 


The R Ve 
The Ban) 


ives ce posi 


rrants 


drafts and Letters of Credit on the Branches 
throughout New Zealand, negotiates and collects 
bills, and conducts every dese ‘ription of fb wnking busi- 


ness be ‘tween London and the Colony 
W. J. STEELE, General Ma 
London. 


nacer 


37 Lombard street, 


— - — — $$$, 


FIVE PER CENT. DEBENTURES. 
) BRITISH AND AUSTRALA- 


HI 
‘THE SL AN TRUST AND LOAN COMPANY (Limited). 
DIRECTORS. 
F.G@ DAULGETY, Esq.. Chairman. 
mr CHARLES CLIFFORD, Deputy- Chairman. 

Senn Arbuthnot, Esq. | James C — 
Robert A. Brooks, Esq | Lionel J.W.F 
Colonel Sir T. Gore} Admiral the 

Browne, K.C.M.G. | Glyn, C.B. 

For turther information apply to the 
12 King William street, London, E.C. 





‘Hon, r Es . 


Secretary at 


DEBENTURES. 


THE COLONIAL COMPANY 
(Limited). 

Crarrman.—The Right Hon. E. P. Bouverie, 
DrpcTy-CHAIRMAN Robert Gi llespie, Es. 
Subscribed Capital, £1.475,959. 

Paid-up Capital, £608,885. 

The Directors are issuing Debentures for period 
of three years, bearing interest at 5 per cent., for 
five years at 5} per cent., and for seven or 

at 6 per cent. rer annum 


+ ‘ are 
ten Veal 


+ 


Particulars can be obtained at the Office « ie 


Secret 


ary. 


Company. B. BROWN, 
16 Leadenhall street, London, E.C 


‘D A HALF PER CENT. 
DEBENTURES. 


NATIONAL MORTGAGE AND 
*EN( Y COMP 


ANY OF NEW ZEALAND 


FIVE AN 


(Limited). 
TRUSTEES. 
tles Magniac, Esq 















chi ibald Orr Ew ig, Esq. MP 
DIREcTors. 
ao imate < 
CrHarrmmas—HENRY RIVERSDALE GRENFELL, 
Tt : t W 
Henry Robert Brand, | Robe : 
Sey ; 
Peter Denny, Esq. Alexander D. Macleay 
James Galbraith, Esq. } Esq. 
William SmellieGrahame. | John Morr c 
Esq. Lindsay Ex E 
F f + te nartienlars apply at t OF ft 
uy, 37 Le i «treet, Lor Ef 
WILLIAM WEDD > r 


eee eee A A 


or nr ee 


en 





ee 
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THE TRAMWAYS SHARE 
INVESTMENT COMPANY (Limited). 
Incorporated under the Companies Acts, 1862, 1857, 
and 1877. ay 
| Whereby the liability of shareholders is limited. 


Capital £1,000,000, divided into 25,000 Debenture 
| Shares of £20 each, entitled in preference to 5 per 
cent. per annum, and 25,000 Original Shares of £20 
each. 
| First issue, £100,000 in Debenture Shares of £20 each 
| at par, and £100,000 in Original Shares of £20 each. 
The Original Shares will be allotted pro rata among 
the Debenture Shareholders as Bonus Shares. 
| These shares will be entitled to a proportion of the 
| net profits in each year after 5 per cent. has been 
| 
} 
; 


| 


paid on the Debenture Shares, and the whole pro- 


perty of the Company will belong to the said shares | 


s) soon as the Debenture Shares are paid off. 


It is proposed to pay off the Debenture Shares by 


half-yearly drawings of £22 10s. 

| Applications (on form A) to be paid for in cash will 

| be received by the Bankers or Secretary to the 
Company, and must be accompanied by £4 on appli- 
cation; the further payments will be £4 on allot- 
ment, £4 three months after allotment, £4 six 
months after allotment, £4 nine months after 
allotment. 

The instalments may be paid up in full on allotment 

under a discount of tive per cent. per annum, 
| Tenders (on Form B) of Shares in existing Tramway 
| or Omnibus Companies offered in payment of De- 
benture Shares in the terms of the prospectus 
should be sent direct to the Secretary. 
Executive CoUNCIL. 
| A: Campbell Walker, Esq., F.R.G.S. (Chairman of the 
Preston Tramways Co.), 9 Draper's gardens, Throg- 
morton street, E.C, 

Arthur R. Robinson Esq. (Director of the North 
London Suburban Tramways Company, Limited), 
Mudmay chambers, Bishopsgate street, City. 

| William Allison, Esq., Barrister-at-Law, 3 Tanfield 

court, Temple, and Kilvington, Thursk. 
| Joseph Robertson, Esq. (Chairman of the Port 
Madoc, Croesor, and Beddgelert Steam Tram Rail- 
way), Great Winchester street buildings, E.C. 
i John W. Wright Esq. (late of Candy, Ceylon), Mer- 
chant, Leadenhall street, E.C. 
BANKERS. 

England—Barnetts, Hoares, Hanburys, and Lloyd, 
60 and 62 Lombard street, London, E.C. 
| Ireland—The Hibernian Joint Stock Bank, College 
| green, Dublin. 
The Clydesdale Banking Company, St Vin- 


i 
} 
\ 
| 
| 
i 
| 
} 
' 
j 
} 


Scotland 
cent place, Glasgow. 
SOLICITORS. 
Messrs Wild, Browne, and Wild, Ironmonger lane, 
Cheapside, London, E.C. 
Secretary—W. Lush Hiscock, Esq. 


36 King William street, City, London, E.C,. 


ABRIDGED PROSPECTUS. 

Tramways and Omnibus Companies having become 
as much an institution in the United Kingdom as 
| Railways, this Company has been formed for the 
| purpose of Investing the subscribed Capital in selected 
| Lramway and Omnibus Companies shares thus giving 
ithe Debenture shareholders the advantage of the 
| well-known system of spreading their investments 

over a large namber of securities, which as a conse- 
quence reduces the risk of loss of either capital or 
dividend to a minimum. 

The Company will be carried on on the largest 
i scale consistent with careful selection of the Shares, 
in which the Executive will invest the capital. A 
| very handsome protit is anticipated from the differ- 
/ ences which will be secured by the Executive when 
| dealing with Shareholders direct without the inter- 
| vention of any Broker or Dealer. It is anticipated 
| that these differences will reduce the purchase price 
| of the Shares bought by the Company, so that the 
| averave yield will be increased from 2 to 2} percent. 
| without depriving the selling Shareholder of one 
penny of the price he would obtain from the Stock 
| Broker. 

All transactions on the Stock Exchange involve 
| the necessity of employing two Brokers and a Jobber 
|} or Dealer. The Shareholders employ one Broker to 
| sell, he bargains with a Jobber, and he in his turn 
| deals with a Broker employed to purchase for the 
| Investor, thus absorbing between them a consider- 
| able percentage, which of course comes out of the 
| pockets of the seller and purchaser. 

This Company in dealing with the Shareholder 
direct will secure the intermediate profits usually 
| absorbed by the Stock Exchange. 

; Togive an example of the profits thus proposed to 
| be realised by the Company, the dealings are thus 
| illustrated 

QvoTaTiIONS as PER “Standard,” 30TH JANUARY, 

1880. 


| 
| 
| TEMPORARY OFFICES (Registered). 
| 


per 


Name of Company. 


of £5,000, 


_ Cent. _ 
Loss to Buyer and 


Seller on a Trans- 
| Loss on Transfer 


| Selling Price. 


Buying Price. 
| fer of £1,000, 


| Difference 


| 
j 
' 


£ 
| 270 
| 217 
| 417 
1 312 
| 244 


») 


| amd 


Zen | 


on 


; Anglo-Argentine Tramway.. 
| Buenos Ayres 
| Birkenhead 
| Belfast Street 
; Southampton 
| London Street 
| Hull 11} 434 
emo: .. 144 jt S44 
' These profits will in many instances be doubled 
j}and trebled when dealing with Tramway Shares, 
| which have not yet a public market quotation. 
The Council will issue Debenture Shares entitled 
'in Preference to 5% per annum with half-yearly 
interest Coupons attached, and every Original 
allottee thereof will receive asa Bonus and free of 
payment, a fully paid up original Share of £20 for 


7 Ot 


ves 


10} | 
idl 


WO 
> OD im ie 2 OD me OT 


ae en ey oe ee 
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every Debenture Share he subscribes for, whether 
in Cash or Tramway Shares. These Original Shares 
will be entitled to the principal part of accumulate 1 
profits, and as the Debenture Shares are paid off, the 
Original Shares of the Company will, as a conse- 
quence, rapidly increase in value. Bonuses will 
from time to tume be declared on the Original Shares 
out of the profits. 

This principle is clearly shown as working mest 
satisfactorily in the Brighton Railway whose shares 
are divided into A and B, the B receiving 6 per cent. 
per annum in Preference, and the A’s the whole of 


! the surplus. 


It is proposed to pay off the Debenture Shares 
half-yearly out of surplus profit at a premium. When 
the Debenture Share Capital is paid off, the whole 
property of the Company will belong to the holders 
of the Original Shares. 

The preferential interest on the Debenture Shares 
is accumulative, and arrears (if any) will form a first 
charge on the following year’s profits. 

A special feature, and one to which the Council 
draw the particular attention of Tramway share- 
holders, is that the purchase of, or payment for, 
Debenture Shares in this Company (with bonus 
shares) may be made either in cash (see Form A) or 
in the Shares of existing Tramway or Omnibus Com- 
panies, the holders of such shares filling up and 
sending in to the secretary tender: on the enclosed 
Form B. ; 

The Council will entertain proposals tendering 
partly paid shares in exchange for partly paid 
Debenture Shares; but the Original Bonus Shares of 
the Company will be issued as fully paid up. 

The Council direct special attention to the unre- 
mitting and partly successful endeavours now being 
made to supplant the expensive use of Horse by 
Steam or Compressed Air as a Locomotive power, 
and there can be little doubt that within a very 
short time those efforts will be crowned with com- 
plete success, the result of which, when adopted, 
must be that a large proportion of the present work- 
ing expenses will be saved. This proportion retained 
out of Gross Revenue must necessarily amount to a 
considerabe sum, and will be available as nett 
surplus profit for distribution amongst the holders 
of the Original Shares. These Shares being entitled 
tothe greater portion of all surplus protits, which 
may range from 5 to 10 per cent., will necessarily be 
of considerable value, 

Prospectuses, Sheet of Statistics, and both Appli- 
cation Forms, may be obtained at the Offices of the 
Company. 


ISSUE OF £250,000 SIX PER CENT. “B” 
MORTGAGE DEBENTURES 

aici - OF THE , 7 

\ ESTERN AND BRAZILIAN 


TELEGRAPH COMPANY (Limited). 


The Directors of the Company are— 
CHAIRMAN. 

Sir Edward Watkin, M.P. 
DeputTy-CHaArrnMAN-—-Sam Mendel, Esq. 
W. S. Andrews, Esa. 

Henry Cooke, Esq. 
Edward Cross, Esq. 
Henry Weaver, Esq. 


Debentures “A” Six per Cent., £200,900. 
om “5” = £300,000. 
Share Capital, £1,398,200 fully paid. 


The £250,000 of B Debentures now offered (part of 
the authorised issue of £300,000, the balance of 
£50,000 being reserved), will be applied (1) in re- 
demption of the present Band C Debentures, and 
(2)im providing the funds for placing the Com- 
pany’s Cables in complete working order. They 
are secured by a Mortgage on the Property of the 
Company, ranking next after the £200,000 of A 
Debentures, and the charge of the London Platino- 
Brazilian Telegraph Company (Limited), and bear 
interest from 2nd March, 1880, payable in Loadon 
half-yearly on 2nd February and 2nd August, and 
redeemable by annual drawings, payments com- 
mencing 2rd February, 1890, and terminating 2nd 
February, 1910. 

The first Warrant for five months’ Interest will be 

payable on the 2nd August next. 

The ALLIANCE BANK (Limited), are authorised 
to receive applications for the above debentures pay- 
able as follows: 

£5 per £100 Debenture on Application. 
£95 os a. on Allotment. 

The SUBSCRIPTION LIST will be CLOSED on 
or before SATURDAY, the 20th March instant. 

Default in the due payment of the balance will 
render previous payment liable to forfeiture. 

Debenture Bonds of £100 each, registered in the 
names of the allottees, will be issued as soon as pos- 
sible against allotment letters and Banker's receipts. 

Where no allotment is made, the deposit will be re- 
turned without deduction ; and when a partial allot- 
ment is made, the surplus deposit will he applied to- 
wards the amount payable on allotment. 

Holders of the existing B Bonds who desire to con- 
vert the same, will secure the allotment of an equal 
amount of the present issue by depositing the Bonds 
at the Alliance Bank, Limited, Bartholomew lane 
E.C., before the closixg of the Subscription List. 
with an application on the accompanying form 
marked B. ane 

As the existing B Bonds bear interest from 2nd 
February last, tne Depositor will receive with his 
new Bonds a cheque for interest at 6 per cent 
per annum from that day to the Ist March instant 
inclusive, ere 

Holders of C Bonds 
Bonds for those of the ne 
in like manner, with 
panying form C. 

No cash payment will be required with the Bonds 
s0 deposited. oe 


may also exchange their 
Ww issue, by depositing thei 
an application on the accom- 


Depositors of Bonds will receive a receipt for the 
same entitling them to an equivalent amount of 
paid-up scrip. 


, 
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[ March 13, 1880. 


The Western and Brazilian Telegraph Company, 
Limited, holding a concession from the Government 
of Brazil, ending 1933, was incorporated in April, 
1873, for the purpose of laying and working cables 
from Para to Maranham, Maranham to Pernambuco, 
Pernambuco to Bahia, Bahia to Rio Janeiro, Rio 
Janeiro to Santos, Santos to St Catherina, and St 
Catherina to Rio Grande, and by an agreement dated 
23rd May, 1873, with the Companhia Telegraphica 
Platino-Brazileria, now the London Platino-Brazilian 
Telegraph Company, Limited, acquired the southern 
cables from Rio Grande to Monte Video, in considera- 
tion of the payment to that company of one-fifth of 
the gross receipts of the whole system. The total 
length of the cables is 2,845 miles. 

The Directors state in their last published report— 

“The result of the operations thus far concluded 
has been to substitute, at the cost of revenue, iron 
sheathed cable, in lieu of the existing deep sea type for 
a distance in all of 790 miles, out of a total of 2,845 
miles, or, in other words, to renew more than one- 
fourth of the system. 

“Notwithstanding the numerous interruptions to 
which the company’s cables have been subjected, the 
revenue has provided funds to enable the company to 
meet with punctuality the debenture interest when 
it has become due, and to defray the exceptional out- 
lay consequent upon so extensive a renewal of its 
lines.” 

The receipts for the first 22 weeks of the current 
year as published (viz. 1st October, 1879 to 28th Feb- 
ruary, 188)) average £2,833 per week, being at the 
rate of £147,300 yearly, and are in the aggregate 
£8,466 in excess of the highest receipts for the 
corresponding period of any previous year, leaving 
(after payment to the London Platino-Brazilian 
Company) £117,840 as the revenue of this Company. 
After deducting from this amount the £12,000 per 
annum interest on the A Debentures and the £15,000 
per annum required for interest on the present issue 
(together £27,000), there would remain £90,840 to 
meet the working expenses of the Company, and for 
payment of dividend on share capital. 

The Directors have already arranged with the 
Telegraph Construction and Maintenance Company, 
for 400 miles of Iron-sheathed Cable, to be laid as 
and when necessary, so that no time may be lost in 
perfecting the whole system of the Company’s Cables. 
The Engineer’s Report states that this quantity of 
Cable will amply suffice for the requirements of the 
Company. It is confidently expected that when this 
shall have been accomplished the income will be 
greatly increased, and the annual charges for repairs 
will be less. 

A Deed of Trust will be executed, charging the 
undertaking of the Company with payment of 
the whole of the Debentures of this series irrespec- 
tive of their date of issue, subject to the £200,000 A 
Debentures, and the charge of the London Platino 
and Brazilian Telegraph Company, Limited, and 
powers of sale will be vested in the Trustees to be 
exercised after twelve months default in payment of 
any principal or interest money in respect of any 
Debenture secured by the Trust Deed. 

The concession of this Company and the agreement 
with the London Platino-Brazilian Telegraph Com- 
pany (Limited), may be inspected at the Offices, of 
Messrs Bischott, Bompas, Bischoff and Co., of 4 Great 
Winchester street, E.C., the solicitors to the Com- 
pany. 

Prospectuses and Forms of Application may be 
obtained at The Alliance Bank (Limited), Bartholo- 
mew lane, E.C.; and Mr W. Cuthbert Quilter, 14 King’s 
Arms yard, London, E.C. 

London, March 12th, 1880. 


[TO BE RETAINED BY THE BANKERS}. 


ISSUE OF £250,000 SIX PER CENT. CLASS “B” 
MORTGAGE DEBENTURE BONDS 
on : OF THE 
WESTERN & BRAZILIAN TELEGRAPH 
COMPANY (Limited). 
Crown court, Old Broad street, London, E.C. 


FORM OF APPLICATION. 

(To be sent to the Alliance Kank (Limited.) 
To the Alliance Bank (Limited). 

Having paid to you the sum £ I re- 
quest that you will procure an allotment to me of 
£ Debentures of the above Issue, and 
I hereby agree to accept such Debentures, or any 
smaller amount that may be allotted to me, and to 
pay the balance thereon according tothe terms of 
your prospectus, 


s 


Signature...... 

Full Name 

Address ai 
Description . 
De >. 


FIVE PER CENT. DEBENTURES. 


J Ton ay y 
THE AUSTRALIAN AND NEW 
ZEALAND MORTGAGE COMPANY (Limited). 
acs Capital, 1,000,000, 
First issue £500,000, in 50,000 shares of £10 each 
; fully subseribed. 

The Company contines its loans strictly to First 
Class Mortgages, and does not advance on produce of 
any description. 

DIRECTORS. 
Francis William Buxton, Esq. 
Charles Richard Fenwick, Esq. 
Arthur Flower, Esq. 
John Sheriff Hill, Esq. 
Edward Peach William Miles, Esq. 
Micuurd Pusipott, bsq. 
Albert Ricardo, Esq. 
John Sanderson, Esq. 

The Company are now issuing debentures at the 
above rate for 5 years. For terms for shorter periods 
apply at the Office, 13 Moorgate street, E.C. 

GERALD YOUNG, Scer2tary. 
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